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THE NEW YORK, NEW HAVEN AND 
HARTFORD RAILROAD COMPANY. 
New Haven, Conn., October 5, 1015 


To the Stockholders: 
Notice is hereby given that the Annual 


Meeting of the Stockholders of The New 

York New Haven and Hartford Railroad 

Company will be held in Harmonie Hall, No 

9 Elm Street, in the City of New Haven, 

Connecticut, on Wednesday, the 27th day of 

October, 1915, at 12:00 o'clock noon, for the 

following purposes 

1. To consider and take appropriate action 
upon the Annual Statement and all acts 
described therein or reported at said 
meeting 

2. To elect a Board of Directors for the en 
suing year 

3. To transact any other business which may 


properly come before said meeting. 

The plan for permanent financing of the 
Company cannot be completed in time for 
action at this meeting 

For the purpose of this meeting the transfer 


books of the Company will be closed from 
October 13th, 1915, to October 27th, 1915, 
both days inclusive 


By order of the Board of Directors 
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Italy’s Loan Is Placed 

TALY has placed a loan of $25,000,000 here after 

many months in which lire exchange persist- 
ently sought lower levels, almost day by day. 
Saturday the depreciation of Italian exchange was 
sufficient to show a decline of about 23 per cent. 
from its normal figure, and the rate in past weeks 
has been even lower. Last Spring representatives 
of the Italian Government soueht to arrange with 
lecal bankers a credit of $50,000,000, but this was 
before the general program of the allied nations 
for financing their operations had been worked out, 
and a cold reception was accorded the proposal. It 
was also before Italy had definitely entered the 
war. Bankers then demanded security that the 


Italian Government declined to give. 


Automobile Competition 
HE increased use of automobiles, especially for 
short distance travel, is the only permanent 
cause contributing to a reduction of railway pas- 
senger travel in the South. The short distance 
travel is principally affected by the automobile 
competition, and while it costs more to travel by 
automobile than it does by train, the automobile 
affords a convenience of time to which no local rail- 


way schedules can be adjusted.—President Fairfax 


Harrison of the Southern Railway. 


French Acceptances Appear 
CCEPTANCES resullant from the $20,000,000 
credit arranged two months ago by French 

bankers with Brown Bros. & Co. have taken a place 
of importance in the local acceptance market. In 
brokerage circles it is estimated that fully $15,- 
000,000 has come into the hands of banks in the 
past six weeks. The acceptances are drawn in 


France and accepted by banks of New York. 


Bankrupt Railroads 


Fg tee of the mileage of all the 


ra lroad in 


the United States is being operated by re 
ceivers, and two-thirds of all the roads in re 
ceivers’ hands are in the Southwest, according to 


statistics published The Railway Age Gazette 
Of the mileage in receivers’ hands, almost one 
half has been so placed since the beginning of the 
year. On Jan. 1, 1915, 21,048 miles of road, with 
a capitalizatior $1,265,328,528 was in receiver 
ship, and since that date 20,940 miles, with a 
capitalization of $1,298,673,650 has been added to 
the mortality | making a total of 41,988 miles, 
with $788,616,423 outstanding stock and. $1,175, 
385,755 funded debt, a total capitalization of ° $2, 
264,002,178. It is said that one of the main reasons 


1 the Southwest is that 


for the heavy mortality i 

the railroads in that section have too large a pro 
a if 

portion of their capital securities in the form of 


interest-bearing obligations 


Japan’s Cotton Industry 

a” increase of 13 per cent. in production and 

22 per cent. in exports of cotton yarn marked 
the activities of the Japanese cotton spinning and 
weaving mills in 1914. Exports of piece goods as 
a whole showed little change, though shipments to 
China increased substantially. At the end of the 
year the country had 369,910 more spinning spin 
dies, 19,094 more twisting spindles, and 1,660 more 


looms than it had a year and a half before. 


‘Go West —” 
HE real development of the West has scarcely 
begun, and the possibilities for the future are 
Under 
the peaceful government of the United States the 


altogether underestimated and unknown. 


West affords opportunities and advantages that 
have never before been presented to mankind.-— 
E. O- McCormick, Vice President. Southern Pacifec 
Company. 


News 





Drift of the Business 
and Firancial Tides 


Percentage of Change 
—Compcred With— 


Month Age. Year Ago 

"Cost of Living.......<. + 49 — 4.8 
Bank Clearings ........ 125.2 + 67.6 
N. Y. Bank Loans...... 6.4 + 32.2 
Commercial Failures Unchanged. 
Prices of 50 Siocks...... +12.7 
Pig Iron Output........ + 2.6 51.6 
Mieet TGCS: ..... 2 600.0% P 8.3 + 40.4 
Anthracite Shipments... + 35 —11.7 
R. R. Gross (July)...... a + 1.5 
Active Cotton Spindles 

(September) ......... + 0.8 + 3.3 
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Prepsredness 
_— proposal ef an amendment of the Cottor 
t 


Exchange's by-laws last week to res‘ 


berships to citizens of the United States wa 
direct outgrowth of the war, Lut was, never | 
less, a step toward “ preparedness” by the 5 
change authorities. The Liverpool Exchange 
irs has had the same restriction in force in so tar 
active members are concerned. Operato of 
other nationalities are limited to associate member 
hip Embarrassment to business men cf the 
belligerent countries brought about by the confli 


showed the Iixchange leaders whut mign’ happ 


case the Umited States became engaged in wi: | 
this case ‘ne open contracts of members who 
citizens of hosti!e powers wou'd be immediate rid 


mu, bringing about dfficullies for American cit! 
on the other end of the contracts. The E 


} 


change decided to take time by the forelock and 
institute a measure which would prevent occu 
rences of the sort if untoward circums‘ance; should 


arise 


\ Deciine in Railway Mortality 
Or! Y sixty-five fatalities, including passeng 
employes, trespassers, and others, occurred or 


le country’s entire railway mileage, over 250,000 


miles, in the three months ended Murch 31 la 
In these three months the railways handled a 
passenger traffic to‘aling over 202,000,000 passen 


gers, who traveled a distance of 6,871,150,009 


nil Records of the Bureau of Railway Nev 
and Statistics covering the entire period since 


pr assent 


went into effect, in 1901, show this safety record 


law requiring monthly accident report 


*r before to have been attained in the entirs 


en years. 


The TIuture of Warfare 

FINHE soldier of the future will not be a sabr 

bearing blood-thirsty savage. He will be a 
machinist. The war of the future, that is, if ihe 
United States engages in it, will be a war in whicl 
machines, not soldiers, fight. For that reason ws 
can gamble safely on a volunteer army, provided 
we have a great quantity of officers trained and 
ready for service in forty-eight hours to lead and 


drill the new men.—Thomas A. Edison. 


Transportation’s Taxes 

ASED on data from eighty-three electri rai 

ways covering every State in the country, it is 
calculated that from 1904 to 1914 taxes on such 
properties increased 90.8 per cent., white in the 
same period operating revenue increased by only 
69.7 per cent. In 1904 5.975 per cent. of operating 
revenues were paid in taxes, and in 1914 6.717 per 
cent. The increase in taxes on steam railroads 
has been even more rapid. In 1904 the roads paid 
taxes aggregating $63,474,679, and in 1914 $150,- 
371,100, an increase of 136.9 per cent. .The growth 
in net revenues in the period was equal to only 


22.4 per cent 
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Does the Gold Supply Control Prices? 


An Intensive Study of the Relation 
of Increased Gold Stocks to 
Fluctuations in Commodity 
Values, with the Answer in the 
Negative—Misleading Statistics 


[This is the first of a series of four important 
connected articles, discussing the influence—or 
lack of influence—of increases in the gold supply 
upon commodity prices. The second article will 
appear next week—The Editor.] 

I. 

By A. W. DOUGLAS 

fFXHERE exists a widespread belief that the 
prices of commodities in general are much higher 
today than in the past, and that this advance has 
been most marked during the past quarter of a 
century. This supposedly higher range is he!d to 
account for a higher cost of living than is gener- 
aily believed was common to past generations. 
Many causes are cited as produ ing such a condi 
tion, and foremost among them is the greatly in 
creased gold supply during the past twenty-five 
years. It is one of the elemental axioms of finan- 
cial economics, at least in theory, that an undue 
proportion of money to the commodities for which 
it is exchanged must naturally and inevitably re- 
sult in a depreciation of the medium of exchange 
which can find expression only in the appreciation 

in prices of commodities. 

This is one of the most overstated and cacred 
fetiches of economic inheritance of whose fallacy 
we shall soon sec proot in pienty ihe probk m in- 
volved is one not only of economic interest, but of 


practical daily social import, since an enhanced 


P.C. Chart 1 


Inc. Thousands 


value of each factor in the price movements. The 
values so placed are inevitably arbitrary and ap- 
proximate, and are usually imposed by those who 
are more familiar with statistics than with the 
underlying facts of which the statistics are mere 
symptoms. This is easily evidenced in any at- 
tempt to indicate the trend of prices of food prod- 
ucts as affecting the cost of living by endeavoring 
to “ weight ” the values of the three leading cereals, 
corn, wheat, and oats, in relation to human food. 
In the beginning the figures of production and of 
prices are at best approximate and tell only part 
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book theorist rather than the student of actual 
facts. In addition to the theory of the volume of 
money, there is involved the “ turn-over” or “ ve- 
locity ” of money in circulation, or the number of 
times one dollar does the work of many, thus in- 
creasing its purchasing power. Baldly stated, such 
statistics as are available fer this purpose have 
not the slightest value, nor can they, because of the 
vastness and complexity of the situation. 

There are further the attempts to indicate the 
volume of commercial activity in relation to the 
supply of money by studies of bank clearings, bank 
deposits, and the like. Bank clearings are available 
only for a comparatively few cities, and even these 
are constantly misleading, since on one hard they 
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of the story. It is possible to get some idea of the 
mount ef wheat used directly as human food, but 
the same figures for corn and oats are more or 
less guess work, and there ensues the further com- 
plication of the value of corn and oats indirectly as 
human foed because of their being fed to cattle, 
sheep, hogs, and poultry, and the further fact that 


the money value of the two cereals thus used can- 


U. S. Population P. C. 


Thousands Inc. 
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cost of living without a correspending increase in 
the purchasing power of the consumer is one of the 
most serious handicaps known to a _ progressive 
people and may assume the proportions of a national 
calamity. 

There is no question as to the very great in- 
crease in the supply of gold since 1890—ar 
increase without parallel in the previous history of 
the world—and also as to a very large part of this 
production having gone into circulation as money 
It remains then to be proved that this increase has 
been greater than the need for it, and that the 
volume of commodities has not made corresponding 
growth. This is sought to be shown first hy th 
general trend of prices, and secondly by a reckon 
ing as to the volume of commercial activity. The 
course of prices is supposed to be indicated by what 
are called “index numbers.” A certain number 


of commodities are chosen and the average of their 


prices during a term of years is taken to indicate 
the general drift. 
As the relation s« ught is that of the total 


amouni ef dollars embodied in these price move 
ments that there may be a comparison as to the 
volume of money employed, it is obvious that thers 


is nothing to be learned from an average where 


hairpins may have the same determining value as 
pig iron A recognition of this weakne ed to 
what are called “ weirhted averages” where an 


effcrt is made to represent the actual proportional 
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not even remotely be computed. It must be plain, 


therefore, that such mathematical puzzles based 
upon most uncertain and incomplete data are poor 


Table I.__Farm Crops 
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foundations Ipon which to estabiish an economi 
theory 

In truth, the whole system of averages in eco 
nomk hi general Is inherently and vik iously fals« 


nd } isually the especial weakness of the text- 


U. S. Money in Circulation 


19933 Per 


. | 2 2 Capita 


t—t+-+ $4.003.008 $50.00 
- ‘ (Ae Ana 1 an 
yr 3.050.085 40.06 
sl 1 1 2,000,000 30.00 
» cas lS | | | 1,690,020 20.00 
| | } vay , 
| | 00 10.60 
Circulation Per Capita ...... co 


often fail to indicate certain financial happenings 
at al!, and on the other they frequently record mere 
paper transactions. Bank deposits likewise may 
tell either of much commercial activity or of con 
mercial stagnation and a financial condition that 
piles up funds uselessly in the vaults, as was sig 
nally the case during the business inaction that 
succeeded the European war. Theories founded 
upon partial and often misleading data such as 
these may be interesting mental exercises, but they 
have no other value save for academic discussion. 
As against this system the study of prices dur- 
ing a term of years 2s portrayed by the accom- 
panying tables reveals clearly that fluctuations in 
prices, often violent, have been the portion of 
peuple in the past and prebably always will be in 
y 


our 


} 


the future. That the possibility or desirabil 
of stable prices is the iridescent dream of the 


ty 


theorist, for there never can be more than a1 i 
proximate equilibrium between the volume of 


money and that of commodities, and the inspira 


oad 


oO 


tions of commercial activity are these variations 
price levels just as the startling changes of « 
American climate add zest to our lives. So seriou 
ly has this quantity theory of money been taken by 
some in view of the prophecy that gold is likely t 
continue to increase faster than commodities with 
consequently still higher price levels, that it has 
been gravely proposed that national and inter- 


Production and Prices 
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national action be taken in restating and refixing 


e value of the dollar. Beyond being the subject 


of an interesting academic discussion, the prop 
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sense and experience of mankind have sufficient 
evidence of the disasters which, in the past ave 
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lem inv¢ ed, like many i ther economk 
culty, is already solving itself, as a study « 
bles he and tl ot iu ‘ ¢ I 
I prices meets ort Ire ts 
ihe poss of af t vi 
cate economic d t 
oO i ( of @ r 1 a 
i Y é Ont | I 
not likely m future to : m much ce to the 
iudent ef economic fac 
The causes which have produced decline and 
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advances in prices are no new phenomena, nor, as 
has been vainly imagined, especially the product 
They have always 
been the portion of the race and are results of the 


of the past twenty-five years. 


natural laws of supply and demand, of abundance 


or scarcity of commodities, of increasing use or 





disuse of any article, or increases or decreases in 
) the cost of production, of the temporary effects of 

abnormal conditio: iring war times, of changing 
public taste and opinion, of sudden discoveries of 
great stores of materia! hitherto unknown, and of 
the exhaustion of supplies already in existence. 
These changes in pri 1e2d no fantastic theory to 


account for their mo nor does a detailed 


iamenics 
ments, 


study of them give support to the belief of one 


f 


sole determining factor 


L From Minus to 


textbooks tell us that action and reaction 
se - ‘ 
are equal. That axiom is now being thor- 
oughly demonstrated in the business world, for 
if the crisis of August, 1914, was unparalleled 


in severity, the recovery which has taken place 


( and which is still taking place—promises to be little 
i short of remarkable. Seldom in the past have the 


Statistics of trade and industry been so uniformly 


/ favorable as they are right now, and while it is 
} true that these statistics for the most part reflect 
' conditions and the trend of business in the basic 


must 
fundamental 


that direction 
always precede a revival in the 
lines which heretofore have invariably followed the 
lead of the former. Nor is industrial history likely 
to fail of repetition 
revival undoubtedly is gradually spreading. Waves 


industries, yet a recovery in 


less 


in the present instance, for the 


of optimism are rolling eastward from the grain 
fields of the West, and westward from the great 
industrial centres on the eastern side of the Mis 


sissippi River. 


THE [RON TRADE’S BOOM 
Probably the most remarkable and significant 
showing of all is te be found in the statistics of the 
trades which, because of their fundamental nature, 
are usually considered more barometric than any 
cthers—the statistics of the iron and 
dustries. The unfilled orders of the United State 
Steel Corporation are mounting rapidly upward, 
rapidly, indeed, that the unfilled tonnage on the cor 
i poration’s books at the end of September stood at 
the top figure for the last twenty-seven months. 
This, however, is only one measure of the remark 
| able Pig-iron 
Statistics collected by The Iron 
September all production records were broken. The 


steel in 


which has taken place. 
Age show that in 


expansion 








output of 2,852,561 tons in that month was at 
an average rate of 95,085 tons a day, or a dail 
average of 2,700 tons in excess of the previous 
j record figures established in February, 1913, while 
on Oct. 1 there were in blast 268 f aces with a 
daily capacity of 97,535 tons, as compared with 249 
furnaces capable of producing 91,075 tons a da 
on the Ist September. 
While the revival in the steel trade undoubted! 
was based largely on ition rders from 
European beiligerents, and they » stil! ar p 
tant—perhaps for the moment the most importa 
—factor, domesti yrders are commencing to pla 
a more and more influential part in the trad 
' which is now working practically at capacity. 1 
structural mills a 9 1 big orders for pul 
/ work, while rail ord ire pouring in in larze vo 
| ume from all sections of the country. The Balt 
more & Ohio Ra vad alone gave an order la 
P week for 62,500 tons of steel rails for immediaté 
a delivery, the Chicago & Northwestern the weel 
before piaced contracts for 32,500 tons, to mention 
only a couple of the many important orders re 
cently placed. Since Sept. 1 domestie rail orders 
have aggregated 10,000 tons, while in the last 
two weeks car builders have placed orders wi 


Pennsylvania 
steel bar 


orders a 


and = Eastern 
7 7,000 


Chicago, 





mills for more than tons of 


plates, shapes, an axels, and other 
pending 


RAILROADS GAENING 








The orders for steel rails are themselves a 

reflection of the decided improvement in railroad 

a earnings. How great the betterment in the field 

: of transportation has been may be judged from th 
H fact that net revenues per mile of line, on < 

: 37,000 miles of Eastern railroad, were 16.2 per cent 

greater in August of this year than in the same 

month of 1914—and the comparison is the more 

convincing when it is remembered that the rail 

: roads did not suffer greatly from the effects of 


the crises in the first month of the war. Nor must 
that the summit of a great crop 
railroads when 


That they 


it be forgotten 
movement 
this excellent record was established. 


1915. 


was still ahead of the 
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Table I1.—Live Stock—-Number of Farms and Price Per Head 
—Milch Cows -Other Cattle- —Swine S ) Mule 
Number. Price. Number. Price. Number. Price i Number Price 
1867 » $28.74 M,78t) = RI5.79 24,604 $4.0 59,38 3 0% noe $15.04 
1870 sh 13,566 IK.S87 25,1385 5.40 2 ‘3 wie 
IST 16,318 16.01 28,002 +80 10 Ti.NY 
iSSO 28.27 22,489 16.10 17, 4.25 »,1 GL. 
1SS5 2.79 29, 867 23.25 15,145 ».02 910,500 :.70 Ke 3h 
1S90 2214 $8,734 15.21 57,410 4.72 3 R.S4 ; 
IS 21.97 34,564 144% 44,166 £7 “y 17 28% 
100 11.60 50,084 24.07 62,868 aD 31,504 4 8 fe 
LiMo 27.44 $3,669 15.15 47,271 >. { ) , 27 roan t 
1G 24.44 47,068 15.85 52,103 3.18 0, ws 
17 31.00 54, 7.62 112.16 
1S s0.67 MOT ; 4 107.76 
wn 82.56 19,379 ; {7.4 
nO $5.29 41,176 WIT 4,210 140.70 
nd $0.97 M0679 24 ’ 42328 jo ae 
ty be 20,699 30.30 7,260 9-21.20 oar M4 4,:8652 120.54 
1433 20,497 5.02 36,05 266 s 7 1.386 beuctt 
(xn» omitted from the above figures 
bd e ountry save the Far 
Plus in Business wctivity definitely 
tone 
will make an even better showing in their returns ) ‘omposite line 
for succeeding months is practically certain. nres r chart—building 
But transportation is only one of the many mit roduction, un 1 
forms of industry which will benefit greatly by stee yf commercial { 
the huge agricultural production. This year’s yield r that is, a 
f wheat will, according to the latest official esti ta 1s a decreas 1 
mates, exceed a billion bushels and thereby es rd is the only one 
tablish a new record, and while it is un yrovement . 
that it will be sold at such high prices as were ob » rate of mo 
tained for much of last year’s crop, there is every w > September of t} 
likelihood that it will bring a price far above the thar 1 a tenden les cohe 
average. Nor will the farmer fare so much bette iy valance of tl 
with his wheat than with his other products. The S 
indicated corn crop is nearly 359,000,000 bushe! r table expansior 
greater than last year’s, the output of barley sho he must be qualified 
a substantial increase, and, in fact, the harvest, a Ir sed by the vo 
a whole, will be much more bountiful than any yt , i Stock Exchane . 
which has preceded it Cotton is the important ‘lear -~w York, too, show a 
exception, and that fact, strangely enough, is by 4 1 volume of fo rn 
no means necessarily an adverse one. Rather, the tra sortant factors in the 
smaller output of cotton, the product of decreased ge 12h New York must 
icreage and unfavorable weather combined, ha accour vercentage of th lea 
brought prices once more to a level at which the 
planter can profitably dispose of the staple, and the nnortant statistics 
South is, according to reports, already showing th Among others may be 
effects of the recent stimulation of the cotton trade m food prices, as indicated 
It may get more for this year’s small crop than for Number, which show 
last year’s big one. AU these things are reacting ‘ t » more at the .] 
in other directions. The makers of agricuitural vt yutbreak of the great 
implements, the manufacturers of automobiles and va xr food, and sent 
(what has been said to be a good barometer of t 
general trade) sporting goods, as well as many A ‘early how fa te 
other lines of business are responding to the i: from the min rea 
creased demand for goods from the rural commun into | « litte mare. 4 . 
ties in all sections of the country. , > of even better | 
* , Wy ALT IA TA sit 5S IS Sor r 
A SLOW AWAKENING ceil 
] , ; ) | > ) sf 
Even the building tra a remarka sual 
od showing for the quarter, es it ! 1 or what . 
two months, and while tt ts natural that this shou W 
> t! ise, in view of the fact that the compa ) j 
is made with a period when the trades were 1 sition ¢ 
state of partial paralysis owing to the cri ies wi 
sradst ’s, whose figures are ta 1s lisco 
gem t 1 the fact that improvem has 
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Morals in the Money Vineyards 


What Stockholders Think of the 
Use and Misuse of Inside In- 
formation by Those Who Guide 
the Destinies of Their Invest- 
ments A Surprising Divergence 
of Opinion 


N interesting point in financial ethics was re- 

cently raised in a question put to a number of 
men who are Directors in some of the largest cor- 
porations in the United States and whose views 
may therefore be accepted as representative. The 
question was: “Has a Director the right to use 
inside information for his personal profit in the 
stock market? ” and the answers were printed in 
THE ANNALIsT of July 19, last. The substance of 
the opinions expressed by a majority of them was 
that a Director has the right to speculate in the 
stock of his company and has, moreover, the right 
to base his speculation on information which 
comes to him as a Director before it is imparted 
to other shareholders. What of the other side of 
the case? 

In order to bring out the present opinion among 
stockholders concerning the right or wrong of 
Directors using for their personal profit informa- 
tion before it has been made available to their 
fellow-shareholders or the public, THE ANNALIST 
recently addressed a query to a number of those 
who have shares in the companies on the boards 
of which sit the men who answered the question 
from the Directors’ point of view. The list in- 
cluded holders of industrial, railroad, and public 
utility stocks, and covered all sections of the coun- 
try. When the Directors, most of whom are very 
prominent in the financial world, were quoted, 
their names were withheld so that they might the 
more freely discuss the subject, and as a matter 
of fairness the same course is followed with the 
replies of stockholders, though many were willing 


to permit the use of their names 


A RIGHT DENIED 

It is not surprising that a majority of those re- 
plying should deny the right of Directors to specu 
Jate on inside information. That was, of course, 
to be expected. The really astonishing thing de- 
veloped by the inquiry is that apparently a 
large proportion of stockholders sustain the con- 
tention of the Directors and justify them in their 
operations. Fully two-fifths of those replying 
take their stand with the Directors 

One of the most interesting letters in response 
to the query was from a man who had himself 
formerly been a Director and who naturally 
answered the question in the affirmative. He said: 


Some years age ecame i Dire r ‘ 


vse of my S10.4um) f i i ber of eut for wi 


of its pay 
larger thar thie are ow Wh s ‘ i Director 
give his time or nd influer . ” tiar 
assuming double bilit t f failure « P 
enterprise wit! t ! ‘ 1 P ! 

trial corpor o nile he ector well paid for 
his services 

the benefit of his preciou knowledge for legitin P 
trading for ye % I 

which he s not espo ble 1 «ke mot is rse such 
action as reduced ce n our | ner r ronds 


t« bankrupteys it where the ement ij oper 





WHAT OF THE FUTURE? 


Many people are already asking, “When 
will the bull market culminate?” Our organi 
zation has been making a careful study of 
underlying influences in recent weeks with a 
view to throwing light on this problem. This 
week’s BAROMETER OF BUSINESS CON- 
DITIONS gives a direct forecast of what is 
probably in store for us during 1916 and 
after the close of the war. 

Everybody interested in either industrial or 
railroad stocks should read this forecast. A 
few copies only are available. 


MOODY’S INVESTORS SERVICE 
John Moody President, 
35 Nassau St. New York 
Tel. 1299 Cortlandt 











ust, I reason to limit the 

tion of ectors upor nside informatior I am 

shareholder 1 full score of corporations and am 

not wor ng I try to keep to the most reliable 
omy es 


DISCRETION NEEDED 

A New Yorker, who is a stockholder in a large 
industrial company, thinks that speculation by 
Directors on inside information is justifiable, pro- 
viding it does not reach the point of manipulation. 


He wrote: 





A Director is a servant of the stockholders He 
works for the ompany it the capacity of a trustee 
for the ndfvidua He has charge of the nvested 

pital of the stockholders and as such em} love it 

his duty to run that business for the best interests 
of tl tockholders t large, and in no wise to manipu- 

« the affairs of the corporation which he is elected 

administer, to his own profit, other than the profit 
which is llowed to him by the stockholders of the 
ompa rhere no objection to his either buying 
or sé t the stock of the company in the public 

rket, if there is a market for it, provided his con- 

t with the tockholders does not preclude such 

for his own personal profit, but for him to 
ipulate the < market for his own profit, that 
by inside information to depress the prices of the 
tock in order that he might buy it to the injury 
of the other stockholders—such action is me only un- 
ethical, but is criminal; or to unduly inflate the value 
of a stock and by misrepresentation or other chicanery 
inload < he public should also be considered a 
riminal act on the part of such a Director His 
office ar nviolate trust and any such acts on his 
part prove him a dishonest man. 


The President of a savings bank at Buffalo, 
N. Y., replied briefly: 


I can see no reason why a Director should not 


speculate in the stock of his company on inside in- 
formation whict omes to him as a Director, but I 
do think that the stockholders are entitled to in- 
formation f what s going on with the corporation 
at all times 


and a Baltimore shareholder in an important in- 
dustrial concern wrote along the same lines: 


I can see no reason why a Director in a corporauion 
may not make use of his advance knowledge in buy- 
ne or disp ng of shares in the company with which 
he « connected One thing I feel certain of, his 
advantage s of but very short duration, for good or 
bad the public } soon on 


From Pottsville, Penn., a man who has stock 
in a great traction company wrote justifying the 
Directors, and suggesting that a third faction— 
the investing public which is not directly concerned 
ut all—must be considered: 


If I were a Director in a company I would cer- 


ly ke vantage of any information regarding 
f al condition und would most certainly pro- 
ft the best of my ability 

holder t would of course be very fine 
would notify him when they thought 
ble ( ther sell or buy That's where the 
mie n If it is unfair for a Di- 
1 or bus tock in his company 
he stockholders of his reason 
1 “ ad he i eresater wrong for the 
ree kholder to combine aguinst the 
owevet tha frequent reports should 

} le } i the ¢ e conditions of all companies 
the f people est their money in a concern whose 
x ned they do so with their 
pable of ilvzing these 

r er T stments 


In a similar vein is the reply of a Manchester, 
N. H tockholder in the same company, who ex- 
presses a longing to be let in on the “ golden op- 
portunities ” open to Directors, and continues: 


I Ippos tha the Directors avail themselves of 
‘ é n almost all, if not all, of the stocks, 
vill continue to do s s these opportunities 
fforded them I do not think I would do 


at hit different and so shall not put up any kick. 
ild like ance of real profits coming my way. 

A Chicagoan, who has an interest in one of the 
so-called war stocks, likewlse upholds the Di- 


rectors 
Ac a emall stockholder in a number of corporations 
“ e tha i Director has a right to use any 
for his own advantage, either 
elling if the conditions were made 
pila i tockholder in any corporation he was in 
sd e 1 doubt would do as most Directors 
‘ ng 
S I not a Director in any corporation 


HUMAN FACTOR ENTERS 
A Brooklyn business man, another industrial 
stockholder, finds it a problem in human nature: 


1 fear I must say that I am one of the great 

sjorit of business men whose expectation would 
be that t iT joint-stock venture they might go 
nte ts Directors would do about as your two typists 
“ Lurec r whose views were quoted in the query] 

they we d do 

M mpression 's that Directors and investors un- 
derst d one nother pretty well, and I have never 
heard of a Director promising to look after the share- 
holders’ interests exactly as well as of his own— 
and am even afraid we would not believe him if he 
did so promise 

It seems to be a case in which we must reform 
ourselves simultaneously—both parties—if we think 


we ought to, and to do this would certainly ‘* ful- 


fill the royal law 


Space limitations prevent the printing of all 
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the replies of those who hold that Directors are 
justified in speculating on inside information, but 
the above cover about all that is said by stock- 
holders on that side of the subject. 

Those supporting the other side of the ques- 
tion—and they are undoubtedly in the majority— 
for the most part take the view that a Director 
who speculates violates a trust imposed in him by 
his fellow-shareholders. Briefly, they contend with 
one writing from Leete Island, Conn., and who is 
a stockholder in a railroad which has been a heavy 
sufferer from financial mismanagement, that: 

A “public office is a public trust not a private 
sna} 

4 TRUST TO KEEP 

and with another, residing in Wilmington, Del., 
a stockholder in the same company, who says: 

My views are It is a betrayal of the trust im- 
posed in them (the Directors) by their fellow-men 
bers Perhaps I have too high an ideal of ‘* honor 
among mer 
And still another stockholder in the same company, 
this one from Springfield, Mass.: 


Directors are elected primarily and solely to look 
after the best interests of the property They have 
no moral right to use their position to depress the 

alue of the shares of the company by unloading 
when by means of their position they have advance 


infermation of approaching disaster I have no doubt 
that many Directors do this very thing They are, 
however, only a small minority 

Springfield sent this one, too, likewise from a 
stockholder in the unfortunate railroad, who says 
the mere fact that the question has been raised 
in good faith 
is, in my judgment, sufficient reason why a Director 
with a high sense of honor, such as every Director 
ought to have, should avoid such transactions 

It might be argued that such views would 
naturally be the only kind that could be elicited 
from shareholders in a corporation which has in 
recent years been notably unsuccessful, but simi- 
lar expressions come from stockholders in a num- 
ber of industrial companies, some of them highly 
successful. Witness this one from Baltimore, for 
example: 

It seems to me that Directors are appointed by the 
stockholders of a company to represent them and man- 
age the affairs for the best interests of all concerned 
therein These would not be so served if said Di- 
rectors took advantage of their positions to buy or 
sell the stock on advance knowledge for their per- 
sonal benefit to the detriment of others 

Or this one, from a New York stockholder in 
an industrial company whose shares sell far above 


par: 

I deny the right of a Director to use such in- 
formation for such a purpose, but ‘‘ they all do it.” 
The President of this country might sign a bill that 
would greatly affect the stock market and buy and 
sell stocks, whereby he could make money, but would 


it be right? 

One from Cambridge, Mass., expressed the 
opinion that stockholders and Directors should be 
on the same basis as regards information con- 
cerning the affairs of a corporation. He wrote: 


QUESTION OF PREFERENCE 





I do not think Directors have iny right to use 
dvance information about tive tock any company 
intil all stockholders have been informed about the 
matter, whatever it may be They are supposed to 
be managing the company for he stockholders and 

should not have any preferences over the rest of 


the stockholders 


And ir 


Jawyer and a stockholder in an industrial which 


a similar tone is the reply of a New York 


‘ : 
nas been a prominent speculative medium on the 
Stock Exchange: 


I hav no hesitation in saying that I regard {ft 
is the duty of a Director of a corporation to impart 
to the stockholders any and all information which 
may be acquired by him bearing on the value of 
ts stock He holds a trust relation in respect of 
stockholders ind they are entitled to the fullest dis- 
losure on the part of the Directors of all information 


bearing on the value of the stock 

A Syracuse stockholder believes that Directors 
should notify the whole body of stockholders of 
the company’s actual condition before buying or 
selling stock, and a Watertown, N. Y., physician 
thinks that to act on inside information before im- 
parting it to all the stockholders is taking an undue 
and unjustifiable advantage of the latter This 
one came from Milwaukee, written by one who be- 
lieves in equality of opportunity, and complains 
of tardy reports: 

I desire to say as a stockholder I believe that all 


ureholders should have equal opportunities wit} 


Directors in having prompt information pertaining 
© the corporation in which they are interested, and 
for the Directors to take advantage of advance 
formation destroys the mutual interest that should 
exist 


Directors accept this position of trust from the 


WRITE for FREE BOOKLET NO. 47 


Fully describing our convenient 
method of purchasing Stocks and Bonds 
on the Partial Payment Plan 


Sheldon Morgan & Co. 9° “tein” “°™ 


New York Stock Exchanga 








ect ec - 



















New York, Monday, October 18, 1915 


THE ANNALIST 








stockholders and should be true to the interests that 
place them there As a rule their services are well 
paid, and their interests being larger than the average 
stockholder they have an incentive to give the best 
Service they possess—and that is sometimes a dis- 
appointment to the ockholders 

The golden rule of doing unto others as you would 
others do unto you is a good guide to follow. I am 
a stockholder in an industrial corporation listed on the 
Exchange whose annual report does not reach the 
stockholders till fiv months after the end of their 
fiscal year. 

This seems an inexcusabl lelay to one who has 
followed bookkeeping for twenty years. 


NO REFORM LIKELY 


It is not intended here to argue the merits of 
either side of this question. The letters, which 
are representative, speak for themselves, but it 
may be suggested that so long as such a diver- 
gence of opinion exists among the stockholders 
themselves, it is unlikely that anything like a 


radical reform—if such is at all necessary—will 


ever occur. And there is too, still another view- 
point, which is presented by a prominent advertis- 


+ 


ing man, who 


besides that little harm is likely to be done be- 


r 


cause frequently Directors don’t know how to use 


inside information when they get it! He wrote: 





What is the use f liscussing the subject you 
refer to? Nothing ur jone You never can pre 
vent a Director from taking advantage of early in- 
formation In finar everybody looks out for him- 
self. There ) nd words” society or Y. M. 
C. A. below Libert Stree You might as well try to 
change the multiplication table All yvour discussion 
can lead to notl : uu cannot change human 
nature, and seif-def is its first law You will 
remember the ) ** Sell mine first 

However, ren it Directors frequently have 
bad perspective and frequently draw improper con- 
clusions from facts at hand They are themselves 
oftentimes horribly fooled They ire as liable to 
overestimate the value of good news as to underesti- 


mate the value of bad news 


Note the number of Directors who have been im- 
poverished by advance information in their own prop- 
erties They judged the effect badly and forgot to 
take into consideration general market conditions, &c. 

I know a Director of the General Motors Company 
who sold a big block of the stock at par, and thought 
he got a big price for it Well, it is now equal to 
300. Frequently Directors know least about their own 
companies and do tl yorst kind of guessing 


Which is an exhibit in the hazards of specula- 
tion that might profitably be learned by many of 
those who are now ying down to Wall Street for 
their first lesson in that science. 


r 





r ° 
A Traffic Gauge 
Car movements on the Pennsylvania Railroad 
past Lewiston Junction 





First fourteen day tober, 1915 and 1914 
~ MI NTD 
Loaded er Empty Per Tota Per 
‘at 1 irs Cent Cars. Cent 
1915 . 44,029 .5 651 1.5 43,680 100.0 
114 . a2,4 with 1,131 i4 BB S9 100.0 
Increase . 10,571 2.4) *4si) *42.4 1,097 30.0 
V STROUNTD 
1916 .....-. 10,752 23.3 479 THT 100.0 
1914 one nw) = (28 25,578 T1.9 100.0 
Increase : GY 7 »901 IT 0 
TOTAL EAST AND WES 
1915 . 53,782 ” Hee eo 11).2 SOO11 100.0 
1914 -.. 42,448 b1.4 25.708 38.6 i, 157 10.0 
Increase ,» & 5 421 5.3 20,754 Roo 
*Dex rense 
Total movement ) 14, 1915, load 1.270: total, 
6,607 irs. 
Daily averaug ve ! f fourteen davs of 
October, 1915 gad 842: total 6.422 cars 


Analysis of the comparative total loaded car 


movement for the above period: 





Wold 115 Tine _s 

Zitum. coal, eastbound 1S.720 24,102 5,882 ol.4 
@ke, castbound : 1,120 1,828 70S 63.2 
Miscellaneous, astbound. ..12,G18 16,599 3,981 BL.6 
Miscellaneous, westbound OLD 10,752 THe 7.6 
Totals and difference $2 448 D3,781 11,37 26.7 

Note.—The movement of company coal for storage 
affects the above figures 








“T think every young man when he 
comes of age should consider taking 
out a life insurance policy as part of 
his civic duty and should think of the 
payment of the premium as a part of 
‘his annual budget, which is just as 
necessary as his board, lodging and 


clothes.” —Dr. Lyman Abbott. 


The Prudential Insuranee 
Company of America 


FORREST F. DRYDEN, President 

HOME OFFICE, NEWARK, N. J 

Incorporated Under the Laws of the 
State of New ersey 








hinks the discussion futile, and says 
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Conjecturings ona Market Mystery 
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Some Wall Street Guesses as to 
What Consolidated Gas May Do 
with the Many Millions [It Is 
Supposed to Have Available for 
a Melon Cutting 


A® everybody knows who trades in stocks, the 
4 Consolidated Gas Company has a tidy amount 
of assets, without which the company might get 
along comfortably and with which stockholder 
would be very well content. That is, the stockhold 
ers would be pleased if the Directors decided to 
divide part of the assets among the owners of 
stock. There is reason to believe that the Dire 
ters would willingly comply with the wishes of the 
stockholders if it were not for. a number of things 
Ir, fact, enough has become known publicly about 
the incipient purposes of the Directors to whet the 
appetite of speculators on numerous occasions, and 
then Consolidated Gas shares have risen with vigor 
Last week if a man in a Wall Street brokerage 
office raised his vaice in discussing Consolidated 
Gas he had the ear of every one within range at 
once. What did he know? Was the company 
going to declare a big stock dividend, or a bigger 
dividend in scrip, or 27 per cent. in cash at the next 
quarterly date, or was the Edison Company stoct 
to be distributed? The questions were eager, fo 
Consolidated Gas shares on Wednesday stood 13 
points higher than a week before and were still 
rising with insistence. 


SURMISE 


The net result of the questions was that the 
man did not know anything. He merely surmised 
that something was about to happen because the 
stock was going up. The others had exactly as 
much information as he. One had talked with a 
Director of the company and learned nothing 
Another had asked pointed questions of a close 
friend of a leading Director, who thought he had 
an idea of what would be done, but the idea proved 
to be just that and nothing more. Ideas wer 
plenty in the room, but facts were woefully lacking 

And so it has been for nearly ten years In 
the period when but 4 per cent. dividends were paid, 
from 1906 to 1909, the stock advanced from 74 to 


16744. The low price was accounted for by the 
shock of legislation resulting in 80-cent gas, and 
the high price was certainly not brought about by 
the purchases of investors in a 4 per cent. sto 


Always the hope of a melon-cutting brought the 
traders in As a broker put it Saturday, the 
shares have been selling “ mystery on” for a lor 


time. The Street last week thought it ought to 


sell “ex mystery,” for the belief was strong 
than ever before that the melon was at hand 
Directors said nothing, and no one had thougt 
that they would A precedent for silence was set 
years ago. 

A large part of the company’s assets are oper 
to any one who looks up the reports made by tl! 
concern and its subsidiaries. Others are spok 
of in Wall Street that are not discernible to tl 
ye on the printed page. The balance sheet of t! 
parent company for 1914 showed, among ot! 
items, stocks and bonds in affiliated companies 
and advances to them amounting to $101,591,708 
This is equivalent to more than 100 per cent. of 


the outstanding capital stock. The securities co 





sist of nearly every share of stock of the eleven 
ceenstituent companies and a round amount of the 
bonds. The most valuable single block of stock 
by far is the $65,953,000 shares of the New York 
Edison Company. Again referring to the Con 


+1 


solidated Gas capital outstanding, it is seen that 


the par value of the Edison shares standing al 


yne 
is equivalent to something more than 65 per cent 
on the $99,800,000 gas shares in the hands of the 
public. 

There is no wonder that the Street always 
speaks first about a distribution of Edison prop 
erty or stock when it speculates on the expected 
melon cutting But this is not all. The Edison 
*e sheet last year displayed a 





Company’s bal: 





profit and loss account amounting to $32,091,545 
which, since the Edison stock is all held in tl 
Consolidated Gas treasury, is controlled by the 
Consolidated and available for such use as t} 
Directors see fit. Here is the equivalent of 32 p 
cent. on the parent concern’s capital, and it is 


Tt 


possible to figure what holders of the E 


ison 





shares if they divided up could look for in the way 
of earnings. In 1914 net income reported was 
$14,512,000, of which $3,788,145 was paid out in 
interest, leaving a balance equal to slightly more 
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HE Secretary of the Treasury, Mr. Me- 
Adoo, publishes as a part of his new 
shipping bill propaganda a letter which 
he was probably not at all astonished to 
receive from the Secretary of Commerce, 
Mr. Redfield. It is about the vanishing 
American merchant marine. It purports 
at the beginning to be an explanation anda 


f 


defense ¢ the notorious Seamen's bill, 


passed at the last session of Congress to im- 
prove the moral, physical and tempera- 
mental condition of the vanishing Amer- 
ican sailor. It becomes, instead, an attack 
upon the Pacific Mail Steamship Company 
for having gone out of business, quit, liqui- 
dated, sold its ships, thrown up the sponge, 
knowing, as its President said, “‘ when it 
was licked.” It appears from Mr. Redfield’s 
letter that he wrestled with the Company. 
He undertook to say that although Con- 
gress could pass maritime laws it had to 
trust the Department of Commerce to in- 
terpret its grammar, mood and intent, and 
that his opinion, as Secretary of the De- 
partment of Commerce, was that the de- 
partment would interpret at least the “ lan- 
guage clause” of the law less catastrophi- 
caily than the Company construed it. He 
suggested that by converting its steamers 
from coal to oil burners the Company could 
greatly reduce the number of seamen re- 
quired by the “ language clause ” to be able 
to speak English, and, lastly, he “pointed 
out to Mr. Schwerin,” President, that if the 
Pacific Mail Steamship Company would 
only try the law for six months then it 
would have a standing in public opinion. 
But to all these representations the Com- 
pany was deaf, and did in spite of them go 
and sell its beautiful ships out from under 


noyance and disgust of Messrs. McAdoo 
and Redfield, both committed mind and 
soul to a Government shipping bill, and 
both indignant at the charge that the Gov- 
ernment first destroys an American mer- 
chant marine by onerous laws and then 
would re-create it as a public charge. 
as 

HERE was a nigger in the transaction. 
Zz Mr. Redfield proceeded on that as- 
sumption. He found upon analysis of its 
accounts that the Pacific Mail Steam- 
ship Company was heavily overcapitalized 
and earned a deficit chronically. Then he 
took the proceeds of the boats sold and 
showed that it was more profitable for the 
Company to seil out than to go on doing 
business in any case. Proof of this was 
that the Pacific Mail Steamship Company 
shares went from around 18 to 38, or, “ In 
other words, a company which by an ad- 
verse law is forced out of a valuable busi- 
ness finds that its stock is more than dou- 
bled in value as a result of that transac- 
tion.” Was there no one to remind Mr. 
Redfield that the sale of the steamships was 
not maritime business but the liquidation 
of one, and that the high price obtained for 
the ships, if it was a high one, would only 
show how much more valuable ships were 
thought to be “ out from under the Amer- 
ican flag’? It is a long letter. It is propa- 
ganda. It is in no sweet temper and it 
impugns motives. Nowhere does it make 
contact with or even remotely approach the 
vital subject, namely, the comparative cost 
of running ships under American and 
Toreign laws. 


Q————= 


FOVHE ink was hardly dry on the formal 
r contracts covering the $500.000,000 
Anglo-French loan, signed on Friday in 
the offices of J. P. Morgan & Co., when 
the Chairman of the joint borrowing com- 
mission, Baron Reading, announced that 
negotiations would be or already had been 
opened toward creating additional credits 
in this country, and he intimated that they 
would be of “a banking character.” This 
is not in the least unexnected. A loan of 
half a billion dollars, though it seems in 
itself large (and all the greater because it 
is our first adventure in foreign lending) 
vet bears only the relation of a makeshift 
to the aggregate of excess foreign pur- 
chases in this country. As an actual sum 
it would, perhaps, balance the account for 
one-quarter of the fiscal year; hardly more. 
The buying is continuous and on a rising 
scale. The proposal first made was to place 
a billion-dollar loan at 5 per cent. Owing to 
the misgivings of American bankers the 
amount was scaled down to three-quarters 
of a billion, then to one-half billion, and 
when that sum had been agreed upon, no 
special economic vision was required to 
foresee a second installment, such as Baron 
The $500,000,060 
loan having been placed as an investment, 
t) 
in a transient way and then to a limited 
That is to say, the 
capital represented in the five-year loan is 


Reading now refers to. 


e resources of commercial banks are only 
extent involved in it. 


in a sense “ fixed capital,” and the “ liquid 
capital” of the country is still free. It 
would be quite simple for the banks to de- 
vote half a billion of their resources te the 
further accommodation of our Anglo- 
French and other European customers who, 
in order to buy our goods, must be allowed 
to pay in promises, because they cannot pay 
in either gold or goods. 
financing of this character was in view all 
of the time. Consideration of it must have 
run parallel to consideration of the five- 


Undoubtedly, 


the American flag, t@ the irreparable an- year loan. But whatever else happens, the 





position of the Ioan now offering to in- 
vestors at 98 cannot be altered. 
ee a 

YNICS there are who recall Wall 
. Street’s recent passion for reform 
from within and the enactment by the 
Stock Exchange of divers pure trade laws, 
which were to banish most of the evils com- 
plained of in share speculation, and say, 
exultingly : 3ut now, behold! The devil 
is well and repenteth him of his homage to 
virtue. The game that was despised and in 
disuse has fallen again upon fat times, so 
that manipulation, gambling, pyramiding, 
rumor mongering and lamb luring go on 
as always before.” There is something in 
what the cynic says. It is even superficially 
true. But the leaven of reform is never- 
theless at work even now, in the midst of 
great bullish excitement, and restraints are 
imposed such as were never laid upon a bull 
market before. Margin requirements have 
been increased on the “war stocks” the 
people were trading in, not wholly because 
it was increasingly difficult to borrow 
money on them exclusively as collateral, but 
partly and very largely because it was the 
sense of the financial community that spec- 
ulation in that direction should be checked. 
Even more restraining are the private 
checks imposed upon the enthusiasm of 
members. If one lets his imagination run 
too far ahead of the market and begins to 
make rash predictions he will hear good 
counsel from a source he is bound to re- 
spect. He may protest that he believes 
what he says and that his prevision will be 
vindicated. No matter. That is the vanity 
of opinion. The less of that the better 
when the public already is overexcited. 


“é 


And if a member encourages by word or 
otherwise what may be called “‘ gambling,” 
he will hear from it unpleasantly. He may 
protest; he may say, “It’s all gambling 
down here, except what’s hypocrisy, so why 
all this fuss?” That avails him nothing. 
Gambling, perhaps, cannot be perfectly de- 
fined, but the welfare of the Stock Ex- 
change may be, and that is what some mem- 
bers now think about more than the imme- 
diacy of commissions. 


° 
Making Farm Managers 
Special Corresponde nee of The Annalist 
STILLWATER, Okla., Oct. 14. 
TINHE Oklahoma Agricultural and Mechanical 
College at Stillwater on Oct. 1, 1915, estal 
lished a course of study intended to _ provide 
successful careers for young men who may be 
duced to perfect themselves as specialists in the 
development and management of agricultural enter 
prises, especially farms, in Oklahoma. This cours¢ 
is an outgrowth of the workings of the Sn 
Lever law, under which State and Federal G 
ernments have become united in a practical way 
for the promotion of agriculture at grass roots. 
Complaint has been made for a number of years 
that the graduates of the agricultural and m« 
chanical colleges did not return to the farm, and 





that the cost of their education was lost to the 
State. There has been just enough truth in tl 

complaint to embarrass college faculties in fran 

an answer that would convince and satisfy tl 
public, especially farmers. In Oklahoma most of 
these graduates have not returned to the plow. But 
t would be a mistake to say that the State has lost 
the service of their specialized education. Many 
oi them have engaged banking and mer 


ndising. In practically every instance, it will 


found that their efforts and influence have been 
steadily toward the development of agriculture. 
There is increasing demand in Oklahoma for 
fied farm managers United States Senator 
Robert L. Owen lately employed a graduate of the 
Agricultural and Mechanical College to manage 
his 4,000-acre farm in Washington County \ 
Muskogee company owning large tracts of 
pays $1,200 a year to the manager of their cott 
and, and a larger salary to their’ general farm 
manager. The time may come when neighboring 
farmers will jointly employ a qualified specialist 
to manage their farms. Thus, a new future opens 


for the agricukural graduate 
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Another Record — 








N these days of frenzied speculation it is an 

exceptional week that does not mark the set- 
ting of a new record of some kind on the Stock 
Exchange, and last week was not an exception. On 
one of the active days of trading 240 stocks were 
dealt in on the board, the combined listed capital 
of which represented $10,330,020,240 and the par 
value of the shares dealt in $119,203,800. Never 
before had so many issues been traded in in a single 
session. 

It is not so very long ago that the railroad 
issues were in the majority, and on them the 
great bulk of the trading was centred, but since 
the advent of the “war stocks” the first named 
class of securities has fallen back to second place. 
Gnce in a while there is an outburst of activity in 
them, but the wide swings of the industrials give 
more chance for speculation, while prospective 
profits and rumors of prospective profits arising 
from war orders give plenty of play to the imagina- 
tion. Railroad earnings are announced from week 
to week in many cases, and from month to month 
in practically all instances, so that discounting the 
future is less of a speculative character with them 
than with the companies whose earnings are an- 
nounced much less frequently. 

On the day from which the subjoined summary 
of dealings was compiled, there were seventy-three 
railroad issues, with a listed capital of $5,095,911,- 
400 were dealt in, and taken at par value transac- 
tions aggregated $20,491,000. As compared with 
this there were 111 manufacturing and industrial 
issues with a listed capital of $3,337,343,250 dealt 
in to the extent of $64,357,200 par value. Thus, 
although the listed capital of the industrial issues 
was $1,758,568,150 less than that of the railroads, 
the par value of dealings was $43,866,200 greater 

It is usual when referring to the stock list to 
divide the securities into two classes—railroads and 
industrials—but the Stock Exchange on its official 
quotation sheet classifies them in eleven different 
groups. Two of the latter are not shown in the 
accompanying table—namely, the bank and trust 
company stocks, because such issues, with few ex- 
ceptions, are seldom traded in on the floor of the 
#&xchange, and on the day covered no sales of them 
were reported. 

The following table shows how the dealings on 
this recorded day were divided: 





Issues Total Dealt Total Capital 
Listed ipital In Capital Dealt In 
Railroads 179) $E.825,442.235 73 $5.005,911,400 $20,491,000 
Induste’l & mfg. 1s t,.075,730,450 111 
Street railways. 32 31,407,150 10 
Express cos ; 63,967,300 4 63,967 300 170,000 
Mining cos “0 IBS8.579.000 14 228,171,700 17,925,000 
Miscellaneous Rh s81,257.700 13 24 830,000 1,160,000 
Coal & iron 12 240,310,100 4 S6 800 6.210.000 
Gas & electric 15 s10.231 000 7 238,066,900 1,685,000 
Telegraph & tel. 12 640,941,200 4 528 846,200 640,000 
Total 195 $12,466,567 ,425 240 $10,330,020, 240 $119, 203,800 


Some years ago a compilation made by The New 
York Times showed that the amount of capital 
listed on the Stock Exchange was $23,804,574,083, 
and of this amount $12,006,775,760 was stocks of 
the classes indicated above, showing that since that 
time the securities on the list have increased 
$1,460,000,000. 

BROKER received an order to buy Colorado 

Fuel if it reacted to 40, and promptly forgot all 
about it. Phat was not strange, for his pocket was 
stuffed with orders and he was being pulled in 
seven directions by other brokers. The stock 
touched 40, and then started upward. When the 
broker discovered his order he notified the custome: 
that the stock had been purchased for him at 40. 
He thought he might get it on a reaction, but each 
day saw a further advance. So he cursed himself 
for a fool, paid the prevailing price for the stock, 
and charged himself with a loss of $10,500. He was 
s0 cross at dinner that night that his wife told him 
he should give up making money for a time and 


ge ona vacation. 


BOND SALESMEN, BANK CASHIERS and 
other Financia} Experts are especially qual- 
ified to sell Corporate, Co-partnership, 
Group, and Home Purchase Insurance. 
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Stray Thoughts From the Neigh- 
borhood of the Stock 
Exchange 


HE suffragettes added a new decorative touch 

to their visit to Wall Street a few days ago by 
releasing dozens of varicelored balloons at the con 
clusion of their meeting dn front of the Sub- 
Treasury. Some of them immediately sank to 
within reach of eager hands; others drifted slowly 
upward, to be blown over roofs of nearby build- 
ings, but one, after rising and falling in the counter 
currents a hundred feet above the street, deter- 
mined on its course and shot steadily up. Higher 
and higher it rose until it passed the top of the 
Bankers Trust Building and disappeared in the sky. 

“That one’s Bethlehem,” said a bystander sadly 
as he lewered his eyes and started for the subway. 


7", a person of small means a dollar earned by 


hard work and saved through self-denial as- 


sumes an importance which a dollar has unfortu- 
nately lost to the Wall Street person. For that 
reason the Secretary of a banker who gets $100, 
000 a year in salary and twice that much in profits 
did not laugh when a woman with toil-roughened 
hands gave as her urgent reason for seeing his su- 
perior that she had withdrawn $200 from a savin 
bank and wanted to consult the banker on the be 





means of investing it. 


HE tape reader is one of the most curious prod 

ucts of Wall Street. He has a sixth sense 
which has been developed by years of study of quo 
tations as they are clicked off by the ticker. He 
cannot tell others why he draws the deductior 
he makes from seeing Union Pacific quoted at tl 
same figure on three successive sales, or why, when 
the market seems to be strongest, he announces that 
insiders are letting their stocks out. Without pa 
ing any attention to news an experienced tape read 


er seems to find in the string of prices a revelation 


of the underground workings of the market. He 
says that the market is soft when to the less experi 


all 
i 


enced eye it seems to be strong, and he buys or s¢ 
according to the “feel” of the market. it is un 
canny to other customers to see a good tape reader 
sell stock a few minutes before it turns to go down, 
and buy it back just before it starts upward again. 


Cc INFIDENCE is the keystone of all business 
relations. It would surprise a busy man some 
times were he to stop to think what would happen 
if every man’s hand was against him, and every 
man’s word worthless. Take, for instance, the pay 
ments made by members of the underwriting syndi 
cate on Friday. Many of the smaller subscribers 
drew funds from savings banks and carried the 
cash to the bank through which they had sub 
scribed for bonds. The money was handed in 
through an iron grill to a clerk the subscriber had 
never seen before, and whom he would not recog 
nize if he tried to pick him out of a small crowd. 
The clerk dropped the money into a drawer and 
handed back a printed slip, numbered. That was 
the customer’s receipt. It promised nothing and 
acknowledged nothing. If the clerk put the money 
in his pocket the possessor of the slip could never 
have proved that he had paid it in. The slip did not 
prove it. But the customer thought of none of 
these things. He had confidence in the bank, and 
he knew that when his bonds were ready they would 
be given to him upon presentation of his identifi 


cation number. 


= is the only commodity that a man will 
buy without making some investigation as to 
its value. Sell him a horse, or a building lot, or a 
life insurance policy and he will know that as 
prices of those things go he has made a fair bar 
gain. With stocks it is too often “ sight unseen.” 
He meets an acquaintance who says * get yourself 


>” 


seme ‘ Crucibaker. He buys a hundred shares 
without knowing always what the par value is, 
where it has sold in the past, why it should 

higher in the future, or what kind of business the 
‘ompany is in. Such a man was boasting that a 


+ 


the price he had paid for some preferred st 


in an underwater boat company his investmer 


would carry itself. It was a week before he learne 
that the par value was one-tenth what he had 
supposed it to be, and that his dividend return was 
considerably less than the interest on his money. 


Market Place 


The Outlook for Bonds 


Spencer Trask & ¢ 
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iat ice among the great finan- 
d, the horizon of ji in 


ge itself proportionately 





yuld necessarily affect the 
investn ie process of educatior on 
if a erat exigency of the situation, 
yw, or at least would prob- 
abl ) prevent any violer lis- 
locat I for our own securities. 
Moreover ibly be found that our 
h would lift our etter 
grad i higher level and woutd hold 
lists of our investors, 
ivi “rnment and other ex I il 
a “ sweetener.” 
[ Anglo I'rench loar i 
p een feared at one tir vat 
it r irily have to be so J 
of our high-grade i 
1, however, has har ! 
) itely the terms 
thus lifted 
e active than in a , 
bstantial manner With 
i improving trade 
it rner had been turne:| 
it ft same time tl 
too rctually at work and in 
ig for the speculator in 
tor it looks as if the time 
ve rit g the best class of bonds on 
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Foreign Correspondence 





STOCKS FIRM IN PARIS 


Recognition of Carranza Stimulates De- 
mand for Mexican Issues and 
Russian Shares Rise 


By Cable to The Annalist 
PARIS, Oct. 16. 
MPVILE week’s feature in the security markets was 
a strong demand for Mexican issues, following 
the recognition of Carranza, and the continued rise 
of Spanish railroad shares. Russian industrial 
issues displayed a fair degree of improvement, and 
shares of the Bank of France were firm. Copper 
stecks were subjected to realizing sales toward the 


end of the week, but the Bourse closed steady, un 


influenced by internal political developments. 
RKentes left off at 66.51 

The fortnightly carryover was arranged ‘n satis- 
factory fashion, the average rate being 4 per cent. 
No further developments in war finance occurred, 
and exchange rates were firm during the week, 
sterling being quoted at 27.51 on London, with the 
New York eable rate 5.86. The indirect taxes for 
September showed an increase of 100,000,000 francs 


as compared with that month a year asro 
MONEY EASY IN CITY 


War Loan Instaliment Partly Offset by 
Repayment of Treasury Bills -Mone- 
tary Situation Not Affected 
By Cable to The Annalist 

LONDON, Oct. 16 

§PYHE payment of an installment of 10 per cent. 

on the war loan Tuesday, estimated at 
£30,000,000, made slight difference to the monetary 
situation and the market continues easy. Supplies 
of loanable funds have been increased through large 
(ievernment disbursements for war purposes and 
the repayment of Treasury bills, inc luding £15,000,- 
000 today. Last Saturday the Exchequer balance 
was only £22,500,000, which directed increased at- 
tention to the question of further Government bor- 
rowing, but no information is yet available as to 
the method likely to be followed. No change has 
occurred in the opinion that a long-term loan has 
been postponed until early next year, when the 
whole field of Government finance must be sur- 
veyed afresh 

Meanwhile FE. S. Montague, Financial Secretary 
of the Treasury, suggests that the country must 
contribute by taxation or investment 50 per cent 
of its income Exchequer bond issues running from 
two to five years are favored in conservative quar 
ters, with dependence also on Treasury bill aie 
Wis suggested that instead of rai: ng the rate on 
Treasury bills, which would work to increase the 
cost of Exchequer bonds, bankers’ money she uld be 
made available at 4 per cent., instead of the 4! 
per cent. rate that has been artificially n atainad 
This possibility and a small s ipply of mercantile 
bills made discounts weak, the effective rate being 
4% per cent 

The Finance bill was issued Tuesday, giving the 
Government’s proposals in greater detail than be 
fore. Chief interest centres in the profits tax of 
50 per cent. on earnings of corporations in excess 
of the level prevailing before the war began. 
The proposal has bes accepted by the public with 
the exception of minor details. The Anglo-French 
Loan bill passed the House of Commons Tuesday 
under some criticism and the presentation of mis- 


leading comparisons, which were sharply criticised 





= OND TORICS”. 





“ At-Bickmore & Po. 
Ht Broadway,N-Y. 





by leading organs of the press. Reports from New 
York of further arrangements being contemplated 
for the assistance of exchange rates is believed to 
indicate additional credits. The visit of the Cana- 
dian Minister of Finance to New York to confer 
with the Anylo-French Commission on sterling 
exchange transactions with Canada aroused much 
interest. The great advantage of preparing plans 
well ahead of possible requirements is well recog- 
nized here. 

Stocks were active early in the week, with a good 
tone, closing with trading dull, partly because of 
uneasiness over the -Balkan situation, although 
the Foreign Secretary’s statement Thursday added 
little to existing information.: The recognition of 
Carranza caused a sharp advance in some Mexican 


sues 


FRENCH BANK STOCKS FALL 


War Has Destroyed Profitable Lines of 
Business and Numerous Securities 
Are Deflated in Consequence 
Special Correspondence of The Annalist 

PARIS, Sept. 15. 

MQXHE past month has seen a considerable fall in 

the share quotations of the French banks. 
Among others, those of the Credit Lyonnais, the 
largest and most important of the “ Etablisse- 
ments de Credits,” which were listed a month ago 
at 1,007 frances, have now dropped to 885 francs. 
Although this depreciation in value strikes one as 
severe, it is by no means as relatively important as 
would appear to be the case at first sight. It 
must be berne in mind that, in ordinary times, this 
class of security has always had a more or less in- 
flated value on our market, and therefore only finds 
itself at a more normal level than before the war. 
Most of these mammoth concerns have enjoyed fora 
long time past a large popularity due to sound 
management and their generally successful policy. 
Gorged with huge deposits—on which they paid a 
ridiculously low rate of interest—they were able 
to fill their portfolios from the discount market 
at highly profitable rates, while the constantly in- 
creasing number of bond issues they were all 
floating on an eager and expectant market also 
contributed very largely to their success 

Since the war the discount market has been non- 
existent, there have naturally been no new issues, 
(the Government, as in England, having at the 
start vetoed them,) and for many months their 
portfolios were full with a dead weight of pre- 
moratorium acceptances that could not be col- 
lected, and their strong rooms with securities that 
could not be realized on. Add to this the curtailment 
of a large proportion of their ordinary business, 
(exports, foreign loans, commercial credits, &c.,) 
and it is not difficult to account for the correspond- 
ing fall in profits and also in their shares. A 
large number of depositors have sold such shares 
to invest in the bonds and obligations of the “ De- 
fense Nationale.” 

The Bank of France, whose shares stood at 
4.525 frances at the above date, are now quoted at 


GREAT DRIVE CHEERS CITY 


London Market Brightens Up on News 
of the Big Battle on the 
Western Front 


Special Correspondence of The Anialist 
LONDON, Sept. 28. 
\ ee technical state of the London Stock Mar- 
ket was well illustrated by the eveats of the 
past week-end Members came to the city on 
27 in a cheerful state. The biggest battle 


Sept 


on the western frent for twelve months had begun. 


The Allies had already achieved success likely to 
modify German strategy substantially, even if 
nothing more was won. And after the dreary 
talk here of stalemate in the west, collapse of the 
Russians, divisions of the Government, difficulties 
in the near east, the relief given to men’s spirits 
by a concrete piece of good news was great indeed. 
It brought a few buying orders for high class 
bonds, their prices duly rose by small fractions. 
But the markets were quite calm, thus it appears 
that the closing of shert accounts is, as has beer 





always thought, the chief cause for a big rise 
when London gets good news. The short account, 
for practical purposes, does net exist here new. 
Hence the smallness of the price movement on 
this occasion on news to which the Stock Exchange, 
rightly or wrongly, attached a good deal of im- 
portance. 

The money market has been thinking chiefly 
of the loan negotiations in New York. But it has 
had little beyond the newspaper cables to go on 
for its information. Thus business in bills has 
been very quiet, and banks large and small have 
adopted a hand-to-mouth policy in regard to the 
use of their funds till the American loan questien 
has developed further. Nevertheless the prob- 
lems of investment, in view of the possible course 
of money values after the war, occupy a great 
deal of attention in every bank parlor. Those 
who think the time has come, within reason, to 
abandon the short-term redeemable type and 
employ one’s funds in the purchase of older non- 
redeemable loans, which often stand so far below 
their face value, appear to be more confident than 
they were six months ago. 

It should be said here that a very unpleasant 
feeling exists here in regard to the way in which 
British holders of Internationa! Marine preferred 
have suffered during the reorganization discussions. 
Without discussing the merits of the case in any 
way, your correspondent is bound to point out that 
this affair has made London very shy about any 
low-priced American shares. 

The budget, as has been stated, met a very good 
reception in the city. But the war-profits tax has 
introduced uncertainty in regard to the position of 
many concerns. Thus, till the precedure in regard 
to the many complicated problems involved has 
been made clearer, such shares as those of ship 
ping, rubber, tea, iron and steel companies are 
not much dealt in. 

Meanwhile, private advices from Government 
circles indicate that the Treasury’s receipts from 
war-profits tax will largely exceed Mr. MeKenna’s 
estimates. A nice point in economics is raised by 
this. It might well be that a vast majority of 
businesses should show an imecrease In money 
profits since the war broke out 3ut if no allow- 
ance is made for the rise in prices ean the 
money increase fairly be taxed? Those who ad- 
vocate regulation of finance on the basis of some 
kind of index number will have an opportunity to 
obtain easily fresh munitions of argument from 
present events. 


European Bank Statements 


Bank of England 
Week ended Oct, 14 


Change From 









1915 Previous Week. 1914. 
Circulation £32..560,000 - £216,000 £34,667,000 
Public deposits..... 70,859,000 — 10,516,000 23,732,000 
l’rivate deposits.... 97,907,000 — 394.000 138,828,000 
Govt securities 25,959, 000 6,327,000 27,571,000 
Other securities 114,706,000 4,560,000 109,715,000 
Reserve ; 45,845,000 978,000 43,018,000 
Prop. res. to hab 27. 16% + 1.11% 26.46% 
Bullion 59,955,000 1,294,000 59,235,000 
ee eee 5% — 5% 
Bank of France 
Oct. 14, 1915 Oct. 7, 1915. Sept. 30, 1915 
Francs. Francs Francs. 
Gold 4, CAT 360,000 4,601 340,000 4,550, 140,000 
Silver 365,260,000 63,620,000 364. 140,004 
Circulation 13,752,140,000 15,664,000,000 13,458,300, 000 
Deposits 2.611, 780,000  2,627,010,000 = 2,695,950, 006 
Hills discounted 
and extended. 2,219,490,006 2.225, 060, 001 2.198.220 000 
Treas. deposits. 49,420,000 GD.270,000 64.200,000 
Advance , 577,250,000 5&4 950, OO 580,000, 000 


NOW—AND A YEAR 
FROM NOW 


If you believe that good stocks are likely 
to appreciate in value, consider the ad- 
vantages of entering your orders to buy 
now on the Partial Payment Plan. 


Send for Booklet 7, Partial Payment Plan. 


ohn Muir&(Q 
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Members New York Stock Exchange. 
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105 West 82d Street 26 Court Street Brooklyn 


MAIN OFFICE, 61 BROADWAY, N. Y¥. 
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PUBLIC UTILITIES 


American Telephone and Telegraph Curmpany 
Corrected report for the fiscal year ended June 30, 
1915, compares as follows 
1915 1914. 191s 












Gross ... $21,763,309 $12,098,580 $30,116,020 
Operating expenses 9,986,560 10,880,285 10,005,075 
Net ° . 11,776,749 1,218,205 10,111,552 
Deductions from net . 1,599,935 
Operating income 10,176,814 . 
Other income 4,386 40,081,667 31,182,189 
Total net.. , $1,231,200 42,100,962 
Charges .... S, 28D, 624 9,936,758 
Surplus ‘ 32,941,576 32,803,173 
Sink. & other res. fd ~ 500,000 2,500,000 
Dividends 28,037, 363 2 
Total surplus 2,404,218 

* * ® 


Boston Edison Electrie Company 
Report for the ir ended June 30 last compares as 
follows 
1915. 1014. 








Gross aioe .$7,429,124 $7,008,285 
Expenses aoe cease 2 3,153,271 
Net . . 4,004,292 3,855,017 
Miscellaneous oa 118,910 57,134 
Taxes . ° ° $45,450 785,714 
Interest paid ° ‘ coos 871,475 3 D 
Dividends ; . 2,457,174 
Surplus for year 449,103 
* * . 


Boston Elevated Railway 
Reports for the fiscal year ended June 30, 1915, as 
follows 
1915 Increase 
.$17,798,607 $169, 





Operating revenue 
Operating expenses 
Operating net 


Gross income 





Net income bs hee wesesmures 


*Decrease 


* t * 

Chicago Surface Lines 

The Corporation ¢ ? a been directed by the 
Transportation Comn Chicago City Council 
to begin proceedi: rt te test the question of t 
jurisdiction cf the I Public Utilities Commission 
over the Chicago Surf Li 

* 


Hudson & Manhattan Railroad Company 


The company’s pplica to issue $615,500 of face 
value of its first lien and refunding mortgage bonds to 
the Central Trus ympany f ew York h been ap 





- Public Utility Commis- 


proved by New Jerse Board 
Sion The bonds w be due Feb. 1, 1957; redeemable 
at 105 per cent bear ir est at 5 per cent. and t 
net the compa in M) per cent. of par 


* 4 * 


Kansas City Railway and Light Company 





Announcement y vce ist week by the Reorgani- 
zation Committee tt me f the deposit of the 
pany'’s general 6 per nt. and 4 per cent. bonds and the 
5 per cent. first rtga¢g onds of the Kansas & Wes 
port Belt Ra iad been extended to No 
Lo Decisior x r ] to whether further 
posits of bonds a s embraced in the plan other 
than those above me! i ill be accepted 


Springfield (Mass.) Street Railway Company 


Reports for th I i June 50 last 
1 1914 Decrea 
Operating e $2,124,293 $2,166,976 $42,683 
Net oper re 2,419 605,471 a3 5? 
Net after taxes $18,124 14,594 
Gross income $24), 245 14,414 
Total deductions ‘ 171,798 #8253 
Net bal. to P. & L s 248,447 2,768 





*Increase 


Third Avenue Railway (New York) 
The company last week declared a quarterly dividend 
of 1 per cent pa >! I 1 to stockholders of record 


Dec. 15. This is the f t dividend paid on the stock of 
the reorganized com 


if ORECAST AND COMMENT 





American Wool and Cotton Reporter 





Improvement ol market continue Funda 
mental conditior point toward great strength for a 
considerable lengt f time 

* * * 
Joha V. Farwell Company 

Dry goods busi for first half of October has been 
very gratifying, bot to whrolesalers and retailers A 
large increase 1 number of buyers in this market 
since Oct. 1 nd atisfactory state of collections ar 
indicative of t reneral trade improvement through- 








. 

We Finance 
Electric Light, Power and Street 
Railway Enterprises with rec- 
ords of established earnings. 


| We Offer 
Bankers and Investment Dealers 


Proven Public Utility Securities. 


Correspondence Solicited 





Electric Bond & Shar2 Company 
(Paid-Up Capital & Surplus $14,590,000) 
7i Broadway, New York 


























Earnings of Public Utilities 


August and Eight Months’ Gros 


August Compared with Same Month in 
1914. 
—-Gross.-———--- _ — 








Net. 











































F y 
aru N et 
ied Aug 31, Con i 

Period a Year Before 
- — —Net 

















Amount Change. Amount. Change Company ange Amount. ( 
$51,404 + $3,062 $22,543 +  $5,624..Assoc. Gas & I 81 58 $175,242 4 92 nk 
75,221 + 560 : Bangor Ry. & 3 251.673 14 ) 
Sie, r 47,857 t Cities Service ) 24 2,085,112 +4 3,189 
204,080 + 7,650 + Cleveland 1.46 ) 
43,453 336 ( Pa 19 
1,265 Co 6.61 , 
1, 15,603 (Cor \ $.547.S844 
: 37,518 um 1,281,022 
12,584 er] 719.004 
SS,OS3 1 4 4 
I “TO.710 , 
i} >, i > 
\ l 1 i 
Y: 
Tr 4 4 , 
” } 
144,479 — 11,739 3 \ : 
), dest 3 Ki6 1 ) 
166,407 14,041 ) 
360,054 +4 16,511 
341,04-> + 330,570 . : 
1,478,867 4 144,141 
121,917 + SiMe > 
460,561 26,4085 ’ ‘ 
200,792 5, ine } 
797,661 4 1,457 > 451 479 ; 
100,165 4 10,567 S 1 501.595 12 
Note.—*‘ Net "’ in the above table is in some ca 
out the territory served by Chicago as s t i : y 
centre 
¢* ¢ ®@ ‘ , < 
Kradstreet’s : sa . 
Trade expands at a speedier pace, and yr 
tially from the eastern half of the country i 
satisfactory than for three years past Activits . 
i es, many of which are sold fa thead Nati 
ar Ib tiffer ymmmodity prices ; 
* * *@ : ‘ t 
Marshall Field & Co. dears iain as } 
Current wholesale distribution of 4d i 3 
) ab eas r the r mid f y 
the 1 vO irs Buyers ntinue to 
I uch la iu Coll mS a ibou ) 
: & -& 
Knauth, Nachod & Kuhne rut tional 
There never wi Oo much money avail t ? 
lla I ed Stu before i 1 1 
b s have a luige fund hi the vo yf > 
employ in day-to-da loans This fund ha . 
mirably handled, and notwithstanding the plett 
of money there has been no letting dow b i 1 4 
makir such loans Repr 
* * + 2 on 
Dunn's Review yn 1 
With cross currents diminishing in fo , 
business is rising at an accelerated pace, and an f 0 n 
idespread activity is in prospect 
* % 
in 
jtume of current busine for 1916 i ry = 
not as great aS might be expected with steel as i s . 
it is and with the expectations general tha } 
l ymntinue for months . 
* . 2 , 
fron Trasde Review : 
Ra 1 buying of iron and ste prod 
rT] ] ina nad i ~ 
A st it ! ire 
p vil i marke iroa , Tex 
pl i ) itio ft iemar i 
fro he i pean War 
”) 
GENERAL r 
= 3 
Financial Chronology $45,000 $ : 
MONDAY, OCT. 11 i reco 
Stock market active and many industrials ma urge ’ il 
gains while the railroad shures become it u " . Ya 
Money on ull, 1%@2 per cent Demand Ste ad 
lines 7 » $4.67% * 
TUESDAY, OCT. 12 Vew H 
Holiday Stock market closed ) of 
WEDNESDAY, OCT 13 tford Railroad 
. red » ¥ a e 
Stock market irregular, with some sharp advar last week in th ; 
in the war orders stock Money on call, 14@2 Hunt . ‘ 
ent Demand Sterling advances \4c. to $4.67% i elk r . 
THURSDAY, OCT. 14 lay, and t - 
Stock market reacts sharply, except with y” x ock The D a 
eptions among the industrial issues. Money on all D. Robbin s 
1%@2 per cent. Demand Sterling advances %4¢ » $4 Mi Ct 
FRIDAY, OCT. 15 t _ mas : 
Stock market irregular, with a heavy undertone rews 
Money on call, 14%@2 per cent Demand Sterling ad P ‘ 
vances %, to $4.05% Anglo-French loan signe Diu d 
SATURDAY, OCT. 16 
Stock market irregular : 1S 34,200,000 
* * * * ‘ r f 
Wright Acroplanc Company Sold a 
According to an announcement made in Ney Y : & H 
last week Orville Wright has sold his patents and mimon and 
in t} Wright Ae lane Company at Dayton, ¢ ) 1 ‘ % : 
New York syndicate, headed by William Bb. T } a ; 
Albert H. Wiggin, and T. Frank Mé wl in to a ; 
manufacture cheap popular machines. exa ur r Hegema 
se pl is not Known, but is said to be $1,509,000 & 
Ir ture Mr. Wright will devote his time to tl d rity 
lopment of a safe commercial aeroplane : 
4 . ae 460 


Anglo-French Loan 
The British House of Commons last week 


loan bill confirming the Government's action ir 


a loan o7 $520,000,000 in the United States in 


tion with France 


passed a 


ON & PORTER 
ENGINEERS 


Fadia SANDER 


‘onjur 


An injunction against the Mutual Life Insurance 


Company’‘s participation in the $500,000,000 war 


loan has New Yorl 
been filed in the Chicago Federal Court by one of its 62 William Str 


San Francisco 
Nevada Bank !uilding 
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Barometrics sc aimee ie 


THE ANNALIST INDEX NUM 


. (Buth Banks and Trust Companies, Average Figures.) 
BER Cash 


Loans Deposits Cash. Reserve 








- W ekly verape ! t ra 
Oct. 16, 1915. ; = 142.93 1914 .. .146.07 1896 . 80.09 Last eel Pye eee $2,.871.711,000 $3,070,296,000 $513,167,000 16.71% 
- V eek efor > 24 2T9_ 000 > OR4 55 501.296.00¢ 6.80% 
Oct. 17, 1914...... 150.09 1913.....139.98 1890... 109.25 | Week Pefore, :.....----- at eae Pst aaT000 | 484°566,000 22.50% 
Thi i! 2,871,711,000 3.070,.296,000 523,816,000 18.15% 
FINANCE on week ended........ Oct. 16 Oct. 16 Sept.18 Sept. 18 
This year’s low......... 2,182,875,000 2 091,985,000 330.900,000 15.73% 
Yea » Pe od | on week ended........ Jan. 2 Jan. 2 Jan. 2 Jan. 9 
W W ec Betore to ID dé | 
Su of ( hare j - 1 630 2,010 JOU e ~ Condition of All National Banks 
Avy. price of 50 st rf R - ¥ ‘ + oG 7 4] Loans and discounts, cash, and the ratio of cash to loans of all the national 
Sale of bonds, pat lu 0, ) St ( 25,061,700 | banks at the time of the Controller's call have been (in round millions) ; 
Avera ne Id « ine 25, 3 \ $, De $1, June 50, June 4, June 14, June ¢ 
savings bank bond 1.410 1.44 1.4029 4.214; Ilo 191 g15 i914 1914 191 1912 1911 
New security issue 501. 700.000 £30 200.000 $1.938,672,000 $1 767.000 Loans und discounts... .$6,660 $6,643 $6,500 $6,3¢4 $6,430 $6,143 $5,954 $5,611 
Refund : 4.000.000 69,890,000 8.176.000 Cash , PE See 790 735 719 663 969 914 945 946 
: P. c. of cash to loans mo 21.0 11. 10.4 15.1 148 158 169 


POTENTIALS OF PRODUCTIVITY 


Fhe Metal Barometer 


Foreign and Domestic Exchange Kates 





; of September ! The week’s range of exchange on New York at Chicago last week was 
19] Md I 1914. tro 20@5c discount, closing at 1Uc discount; at Boston it stood at par all 
Daily pig iron cap , , ( 1 130 ; at St. Louis it was par all week, and at San Francisco it was 40c pre- 
1 S , de 1 o Or « \2 12] 1 nium ; week The week’s range of ex hange on the principa foreign centres 
Pig tron producti 28 ] Qe (29 ‘ Q 198 ast week compares as follows: 
Mor of Septen Nine } DEMAND 
nil o Pe , 
Roches 0 ( , Building Permits —Last W'I Prev. W'k.— —Yr. to Date.— —Same Week, 1914.— a f 
-- ft f r t 4 r { t 
| u ’ Hig! I N Hig} Low High Low. High. Low 
39 914 91 1914 19] 1914 lor “ $4.G8% $5.07% $4.7 $4.68%4 $4.85% $4.50 $4.98 $4.9614 
$i r 1.4 684.946 ”) us ( RY 640,692 ris aS  R4i, » NH, . , 831 17 6.02 Ooo ». Oe 
Alien Migration Sere Sveses Se “2 m SLR Sats SO% we"2 ve 
i June S Month a r esd | ” a 2 wD { 
19] 1914 Q 1914 9 914. | olen ns a a 10%, ~ ¥ = _ 
Inbound 1,504 60,57 LOR 1.728 13.320 143.98 ae eae " — 
QOutbour j at l S.001 10 .. ) SA OY .848 S ) A ES 
— — —- ——_——- ' 1.69 41 { 4.68% 4.85% 4.51 4.009 4.97% 
Balance 11,64 51774 11,768 65,839 | 4 B.S4%4 SND 582% 5.16 5.08 
; Aa, ‘ ' ’ 4 71 iS'4 2% 5.16% 6.01 >. 04 OO 
& Be r Kv xv S So 1 
M E AS] R ES OF Bt SINESS ( ri\ a he mie «- . 4 2 XS st ye lnm At 4 
WER AY yh SLUNES: ACI ITY t ! 5.0 5.31 27 1 5.22 5.51 
Bank Clearings 6 p . cits H% rll = 42% 
ont . ; 6.4 1.2 6.388 5.324 5 
Entire country, estimated. Percentages show changes from preceding vear ' . ; ror ee 
l a OK 1 OO eT 35.00 
; . A tria coececcece . 10.185 14.70 1 “) 15.00 os ee 
1915 $4,225,777 0 --67.6 $4,471,406,684 { 9.182.860.159 9.2 
‘ , » * { } , >? 4 ’ .« * . 
1914 i 0,880,266 ey 162,235 ,60 {826 8 Cost of Money 
11S at ASH BOO 851 19.0 AZ 4AY S14 ] At 1.f 
ae — » Wes on fe +, 7 ~— 
Gross Railroad Earnings =e Last Pre viou Yea! to Date. —Same Week. 
; ork Week Week. High. Low. 1914. 1913. 
Call loans : 1% @2 1% @2 3 1 6 @8 23%,@3% 
This vear EQ QI5 S £17 147.028 G29] 589 S962 690 1 ¢ - . Pim loans, 60-90 days.2%@3 2% @3 44%, 2% 6 @7 4%@5 
} ye grey amen es : J 1 Oe - i (iA te Six months ; QM 4 @3 4 4%, 3 6 @ 7 5% @5% 
Same last vent 8500.5 1.Gi8,8 122,222 8 002 88¢ 4.918.620 ‘ . 5 a on : : 
ymin coal « punts 
: 41-6 months ; ae 2 1 , 1; 9 . - ry 
Gain or los ¢ 14 $528,197 $269,360 4. $5, . 69 ra ; sina @4 = ¢ 7 ot Sea } 
Gg 14 G ‘) Bu Tele rp to The Annalist 
*23% roud 25 road 8 road $168 road " ie 
‘ ities 
Ihe Car Supply Commercial discounts, 4 to 61 ths’ bank rates: 
; ! ( Chicago ; a4 le@Ale 6 me 7 6% 
e f 1 Teel, yy , 1 1 it le ‘ % i } " rj = 
Net surp. ofall ! vie if 1 bate 4 Phitadelphia 4 a4 1 @4 444 3% 7 5% @6 | 
fr’ht cars (8,299 185,009 151,027 10474 iio M058 42, 460 S806 125,678 Re (@4 ,(@4! 1 ( a lb @ 6 
’ 4 ‘ y 2 ? ’ i ‘72 2 ) 
*Net shortage i SE: «camara 4g @s% 1@5% 5 oi 6 @ 8 6 @7 ad 
= : : --— : = Minneapolis Serre | |S 114 @5 q a 7 @s 6 @7 
OUR FOREIGN ‘TRADE 
Reanet Kieht Mont! Gold Movement at the Port of New York 
1915 1914 19] 1G} é : : 
. “1 07 1 @ ‘ 710). F914, Last Previous Same Week Since Jan. 1._—— 
Exports ee ee S261.97 iil $110,567 ,494 $2,.231,76 ( S151) 19 656 4 Ww x or 
‘ . Daye I Jb: Week Week Last Yea: 1915 1914 
Imports ....... 141,729,638 129,767,8! 1,150,639 079 1.270.261.26 , af an so < “ : . 
999 Imports $6,027,031 $4.994.540 $105,983 €48.9238 099 $7.427.952 
- exports 600,000 » OO 7 ) » 749.6 , : 
Excess of export $120,246,185 *$19,400,596 $1,081,124,1 $40 ORR 29: a 5 Aen a “yer j 4 yt pre 128,104,618 
’ . vo Ex: imports. 5,437,031 1,992,540 18,537 35,488.411 *120.676.662 


*Excess of imports 
Exports and Imports at New Yor 
-——kxports.—— — 


1G15 1914 If 





Week ended Oct. 9. $22,405,122 $17,512,911 $1 246.477. 330 $646,734.9234 
From Jan 1. ae 17,871,847 18,642,069 745,856,737 H52559,70 


‘Excess of exports 
- 
Imports bi i Ta Comparison of the Week’s Commercial Failures r 
M15 9] , . 
30. 194 Week Ended Week Ended Week Ended Week Ended 
Oct. 14, 1915 Oct. 15, 1914. Oct. 16, 1915. Oct. 17, 1912. 
lo Ove lo Over To Over lo- Over 


WEEK’S PRICES OF BASIC CUMMODITIES _—_ a oS oe 0 ee 6. (850 


Current Range since 
Minimun Jan. 1 
Price Higr Low. s 

Copper. Lake, spot, per it S018 $225 $0.1 
Cottor Spot, midiling upland, pe t 40 | aren ove 
Hemlock: Base price per 1.44) Lee 21m 4 OM) 215 
Hides: Packer, No. 1, Native, per i 2600 2725 ISS 
Petroleum: Crude, per bbl 175 17h 1.35 
lig iron: Bessemer at Price 1 ton. 16% Ww 14.5 
Rubber: Up-river, fine, per Ib YE) 76 h 
Silkk: Raw, Itatian, classical, per Ib Ls sO ‘ 
Steel billets at Pittsburgh, per ton Aw 25) 1k) 
Wool: VUhio X, per b.... 20 20 26 


Rast 119 A7 32 Al 111 56 110 42 
4 26 





a Mean price of South 115 35 94 $2 06 ; 52 18 
fan: ek” oes West ....... 73 2h 7 27 77 27 62 29 

e Jan 1 i 913 Tae . d i 59 ‘ 27 1F 4 _ 

SU.1TTS $0. 1SNIZ5 $0. 16185 Pacific .. « us 52 21 37 15 24 7 
a | United States, 281 122 351 131 323 124 248 "89 
L287 i a poe : 18125 . anada soe = = " > - $2 i 
1 1.975 2.25 

fa anil bagand Failures by Months 

65 ") nti u5 September. Nine Months. 

S.64N7 4.025 4.40 1915. 1914 1915. 1914, 1913. 

21.7% 20000) 2425 Number : 1,414 1.615 5,893 12,841 11,702 


2i% 20 27 Liabilities ....$16,208,070 $23,018,027 $241,464,060 $271,963,021 $196,746.576 





OCT. 18, ' 





1915 


New York, Monday, October 18, 1915 
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The Course of the Stock 
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Monthly and weekly high and to 
y y Y 


© “ I. 4 
Market 
(Weekly) : ; 
1915 —— 1916 ——___— 
Apr May June July Aug Sept Oct Nov Feb Mar Apr May June 
fs me Ec ame Os ] 
a ror e 
H+ rot 
neuer Ht 
stnat i" 10 
HE 4 F +4-++ 
2 LRCK STORRS ARIS SACI eRe M SAS SSGHSLRERRSSRTRRESD ees HR j | | + j Re 
80 
75 
70 
t+ tity 65 
seaeees 60 
stocks—twenty-jive rauro als. 








‘Ba nk 


ended Saturday noon. 


‘Clearings 


For the weck Reported by telegraph to The Annaiist 
































Central Last Week ——— Korty-two Week Change The average : railroad and t ive 
Reserve t 1915 1914. 11 114 e. & 
New York $2,860,690, 408 $1, 102,340,364 $81,261,044,443 $69,571,955,752 116.8 | industrial is — stv 
Chicago 0 7 i 2 56,901 12,712 19 21,846,526 09 | 
St j l S91 ¥ 1,175,768 3,196,S1 4 167,615,855 Oo High ] I 4 
To ) 1S 1,500,026, 123 $97,170, 122,456 $85,561,418, 114 13.6 | Oct. 1 0.44 r 8 
Other Feder | Oct. 12 H 7.2 23 
Reser Oct. 1 7 77.07 y 
Atlanta $20,015,570) $15,805,644 $536,308, 755 $555,164 G2 >.1 
Boston 2 rt 2 134,225,120 6.28 $3,781 6,164,218,426 + 1.9 
re ind 3,151 23,8325,822 1,179, 795,534 1,072, 838,978 W.0) O 11 100,00 y i W209 1 4 
Kans. ¢ \Io 0,110,533 67,81 2,946 ), 222 2 245,854,023 51.2 oO 2 | 4 1 iS 
Minneapolis 51 2r2 Bss 38,447 5t 157, SSO,T10 1,054,524, 522 4 Oo 13 th) ) U4 Ss] 
Philadelphia 199,285,257 110,83 6,65 O07 6,440,915,026 ; 
Richmond 12,651,821 8,52 392,169,389 20,861 7 18 
San Fran ) 22 S53 54,617,100 2,094 wm" OST 1 i oO 11 Wo. SS.41 , 
Total 8 citie $557 ,4103.261 $452,125,498 $21,057 ,544,46 $19,824,004 2 Oct. 12 i i 27 - 
Total 11 cities. .$3,917,069,682 —$1,991,119,621  $118,227,676,916 — $105,385,4 ) ps | Oe * 00.74 1 
Other it a~ 
Baitimore $58,351,287 612 31,4 16, O34 $1, He 2 a 
Cincinn 28,117,050 413:) 1,052 at) 1 2.5 Ra Con 
Des 23 1" eur & 64.941 0.4 Hit High n 
Detroit 34,625,112 110 1,139,281, 739 1 2.1 | *1915.79.73 Oct. 15 $ 90.14 0 I b. 2& 
Los A 2 124 Sy t 8 ie 1.0 1914. .54.9 Jan it B J 
Lou | bs} S47 577247 = . 915..91.4 Jaz 7 9.1 Jan s 
New O 1 2 Ot 15. 570.240 736.122. , ; 4 1912. .97.3 Oct. 85.4 5 Sep “ eb. 
Omaha 22,533,278 18,000,000 765,883,454 7 st $.0 1911.99.06 Jat 84.4 1.4 Jan . v 
Pittsb 53,439,558 51,616,026 2,066,990, 534 2,162,379, 737 4.4 “To date 
St. Pa 12,843,120 12,239,661 i84.735,890 4° 7.5 - 
Si le 12,745,622 13,320,999 486,617,258 507,497,613 1.1 ar 
aes . 
Toial 11 042,130 $238,547,758 —— $9,914,555,487 $10,088,476, 506 ot Record 07 Bae: isactions 
Total 22 17,111,812 $2,229,997,374 $128,142,052,405 $115,453,899,395 11.0 
+] i 
= = NEW I i GE 
Clearing House Institutions = eae Zz 
Actual Condition, Oct. 16, with Change from the Previous Week 191 1914 
Banks Trust Compan \l nbers Change Mo j st : 
Loans, & ss vececSh, ahh, 420,000 $861,815,000 $2 ,.973,542,000 +-$149,295, 000 Tus AY sececee 0 
Gold 298,338,000 77,951,000 289,000 + 12,730,000 | W da 1,1 Sond si en 
Legal tenders 57,708,000 10,486,000 68,194,000 3,041,000 Thu la I ‘ eed 
Silver 59,487,000 18,664,000 78, 151,000 : 3,596,000 | Frid os . oe 
*National ba notes 5,547,000 1,937 7,484,000 83.000 Sa lay # W) Th) 
Res ) t 164,564,000 2,000 t 9,455,000 7 
Surp! 168,136,520 720 == 1,111,009 | Total week - 47 w ae 
Net demand depo 2,300,571,090 3,000 + 177,772,000 | Year to date..12y 94 ph, 40 cas 
Net time depo : 19,525,000 119,162,000 000 5,742,000 In detail last wv ame week ; 
*Counted as re r by State institutions but not by national banks. 
Daily avenae Loans, Deposits, and Cash Compared 
Taking the Clearing House banks alone, because the trust companies havs Rall or ; oe : - ; 
no Clearing House record back of 1911, the items loans, deposits, and cash ‘cone ig pica cin ~ = 
compare with corresponding weeks of other years thus: ees . pm 
Cash Cash - 
Loar Deposits Reserve Loar Deposits teserve. 
#1915.$2,037,845,000 $2,242.970,000 $421,425,000 1910. . $1,252,162, 100 $1,201,675, 700 $511,219, 000 Railroads and $ 000 100 
1914 1,551,323,000 1 $31,000 369,491,600 1900 1.243,444,000 1,245,824,700 521,747,200 | Government 60,000 20 
1k? 1,346,46 C 1 242 000 342,198,000 1908 1,358,433,500 1,416,647,900 3S5,655,100 | State 1,000 ht) 
1912 1 t2 » 1 £520,000 340,729,000 1907 1,076,546,300 1,025,711,400 267,610,500 Cits 4,000 HO 
1911 1.256,903,000 1,571,968,000 355,970,000 1906 1,082,358,500 1,062,2332,600 271,784,100 | - 
*Figures ted b hange to new system. | otal i} 1 611,000 »,000 
Weekly Statements of the Twelve Federal Reserve Bank 
‘eekly atements of the Twelve federal heserve banks 
For the Week ae ceyaarl 15 
} D New York Philade!phia. Clevelane Richmond Alli ] nN Dallas n’co. 
-ESOURCES Dist. 1 Dist. 2 D Dist. 4 Dist. 5 Dist 6. ist. 7 Dist. 11 
wor al gol id .$16,405,000 $136,232,000 $14,804,000 $14,970,000 $13,552,000 $7, 864 000 $41,732,000 38,44 1) $10,202,000 $9,229,000 
Legals, &c. 1,000 13,260,000 2,617,000 1,005,000 86,000 155,000 1,656,000 1) 414,000 000 
Total reserves $16,406,090 $149,592,000 $17,421,000 $15,975,000 $13,628,000 $8,020,000 $43,388,000 $8 00 310,616,000 $9 000 
‘92,000 $280,900 $534,000 $7,138,000 $6,273,000 $1 060 31,49 14,000 $6,242,000 009 


Commercia $149.060 


1,527,000 * ee ; ,000 





Bank acceptances 3,969,000 4,991,060 1,454,000 587,000 SOG MOG) oo. tae 527,0 
Total $4,118,000 $5,383,000 $1,724,000 $1,121,000 $7,238,000 $6,273,000 $3,360,000 § 14,000 $6,242,000 100 
U. S. bonds a ee ee $451,000 Se. .costcheus, sehhenawe $4,006,000 9 ) a -1.000.000 
Municipal 3,600,000 or 13,000 2.978.000 Vit $5,000 2,970,000 1. 0) oa 1457000 
Fed. Res. notes, net 329,000 872,000 621,000 PSG Sbaseat”  cewatcuns 00 ; 100 

Due from other F. 
R. Banks— 533,000 1,318,000 142,000 1,235,000 $R807.000 214.000 1,231,000 $796.000 00 
Other resource 418,000 391,000 158,000 125,000 54,000 362,000 122,000 ) 117,000 100 
‘ 00 $23,283,000 “$21,747.000 $14,874,000 $57 1.000 $14 100 $17,771,000 $16 000 


Total resources.$25,895,000 $174,669,000 $23,845,0 





LIABIL + iES 
Capital paid in... $5,181,000 $10,987,000 - $5,267,000 $5,944,000 $3,349,000 $2,418,000 $6,633,000 78 100 $2,765,000 900 
Rg ee eee rr re ee 3,000,000 5,000,000 ........ 56m 5,000,000 
Res. depos. ’ 20,714,000 161,355,000 18,578,000 17 9,000 7,529,000 1,657,000 50,618,000 11,758 1009 1,927,000 12. 000 
Hed. Mae. BOCES MOE. .cccwcaes § — 060 60ebgn s erevovce,. , mecdneee 5,727,000 2,733,000 , 00 5,079,000 
Bi etter Fail. os. 69-66 00s IE, 5 ost 50464" shoneses« 142,000 71.0 PO Gece S a ad am een Seales Nee de eeaoe eee 
)00 $23,285,000 $21,747,000 $14,874,000 $57,251,000 $14,540 { OO $17,771,000 R11 0G 


liabilities.$25,895,000 $174,669,000 $23,845, 


Total 
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Annalist Open Security Market 
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Contributions to this list are invited from dealers and brokers of recognized 
standing. When bids or offers are received for the same security from more than 
one house the highest bid and the lowest offer are given. No consideration of any 
kind is accepted for the insertion of these quotations. They are given strictly as 
news. Address, The Open Security Market, The Annalist, Times Square, New York. 




































































Bonds UNITED STATES AND TERRITORIES Bonds 
Amount ——lInterest Bid for— Offered 
Outstanding. Rate Date. Issue Maturity. At By At By 
$542,909,950 2 Q Jam...c. ..U S. registered.....e0e+.1930 97% Folsom & Adams........ 97% Robinson & Co. 
Coupon .....-ccee-1980 97% - , - aneees .. 98 Harvey Fisk & Sons. 
77,135,360 3 Q Feb........U. S. registered...... 1908-18 101 Harvey Fisk & Sons..... 10114 Folsom & Adams. 
COUMOM 2. ccccce 1908-18 101 101% 
118,489,900 4 @ Veb..ccss. U. & fegiatered.....cec. 1925 109% Folsom & Adams....... 109% 
ee 1925 109%4 Harvey Fisk & Sons..... 110% Harvey Fisk & Sons. 
64,631,980 2 Q Fed...cce ..Panama Canal, reg....1916-36 97% Folsom & Adams........ ick. |). wee . 
coupon .. ..1916-36 97% Peewee ick ences oe 
30,000,000 2 Q Nov....ee. Panama Canal, reg....1918-38 97% mee er. eee eeceoseos 
60,000,000 3 Q Mar....... Panama Canal, reg. 1961 101% SS iQecigtcts date 101% Folsom & Adams. 
coupon . ooee+- 1961 191% . soneases 102- = 
14,224,100 3.65 Feb. & Aug..District of Columbia........ 103% e+, ede oe 104% 
3,600,000 4  .. Various.....Hawali ...... erry ee ed. petemaes 991% ° 
1,244,000 3% Various..... Hawaii ie .1921-22 96 Robinson & Co......... 98 Robinson & Co. 
cbesenee 4 Various.....Porto Rico ........(Various) 98 ” Serer “ 
7,000,000 4 Q Feb........Philippine Land pur..1914-34 984% Folsom & Adams....... 99% Folsom & Adams. 
1,000,000 4 Q Feb........ Do Umpt...........1936 98% “ a “ 
Y y TAY 
Bonds STATE AND MUNICIPAL Bonds 
— Interest—— ———-Bid for Offered 
Maturities. Rate Date Iesue. At By At By 
meas~00 J eeeeeeeeee.. Boston (Mass.) reg. tax ex. 8S. «ec. 960000%6 nesennae ne Estabrook & Co. 
1942-45 31 sok ee Woiced Do aah ek hae ak ee eee jot nenee eceeesse*4.10 Remick, Hodges & Co. 
1044 4\, ick oe toe mo titted.  ehadebes o40eaees ae “ 
1923-05 4% Jebenuthda ee @G08. ...ccessbaawe “<< ~«sacsatesa | -‘aaleannall *4.275 Colgate, Parker & Co. 
5086-55 4M, <6hdeneden Cincinnati (O.) water .....6 cco  cevcccee  covccece *4.25 Remick, Hodges & Co. 
1922-26 5 Chillicothe (Mo.) Water Works «4+  seesseess ceeeeees *450 Wm. R. Compton Co. 
nee 5 ee Cuyahoga Co. (Ohio) Road... .-.  ceeseces éeeccene Eee as 
1921-29 6 eer a OS ee a iano wate socoseve ae ‘ 
1923 6 occenecl ee me W DABLBE. Coe BBG 1cc 0 ttcceces 8 =— eo een 75.50 " 
Y32- \i, ere ‘ity ‘ : 
eae s 4 by + ....Jersey City . eee  Ouemenns seeeeeee*4.25 Remick, Hodges & Co. 
c -45 4, eeenedssese Do ick etenae -— ae tQeeatitee << >< *4.30 ; i rark 
1923 au, Kansas C . ee. einer. bl at oe “ J. S. Rippel, (Newark.) 
1999 rH Seceeceéees han a ity (Mo.) Scheol D. «co jj ceccsese 266s eee 945, Estabrook & Co. 
oe , 2 ...- Kansas City (Mo.) School... «+2 == sessseee eoccce 0% - 
sa ena 5 Lee Co. (Miss.) Highway al 875 y 
md 4 ] ‘ i at ia Seceeoee #6608 000 94.85: Wm. ‘o > ’ 
eous-56 4% Los Angeles’ (Cal.) School... «++ = cecccces aS ne R. Compton Co. 
oee-S0 6 Miami (Fla.) Municipal eis sShehuaas sascecca nee 
a 40 4h, oseeeee.. New Rochelle «N.Y.) School... «-. eee PS 74.30 ™ 
063-G4 ly, “ogee ‘ ; ts seeeeee o 94.; 
1905 ro see eeeeeee N a rk State aca dation aaa Edward Canfield & Bro. 110% Edward Canfield & Bro. 
0 hee t eee eees oO eidae Sr cilédidtn a aod 7% -. 105% “ 
1945 —~ eee Do (Barge Ter.)........ 104% ne ~ 10454 
— = 4 Cecoccececee BIO ccccccccccccccecces - 101 " oe Mas , 
9087 a soeeocesosecd a fo: eer 101% = o- 1 Edward Canfield & Bro 
raed B esccceces eee 0 entacdkedaseasacace. SOE 7 .. 192! 
1905 Se 3 cencceces ees Do dendadsivceensnens BE _ - 101% 55 
1064 4% cocceseoce ee6 Do éa ecececcceceeces DSS5e : P ORiL “ 
1952 ere a OS ah ae a ae IR ‘ 98% 
1960 4% Sept... 0 — - 
1957-8-9 4 i . I See evccesicecccsees S5g 98% ‘ 
i ee eres Ts : >. On 
1985.6 4 es _ eee ccccscccccccces mot Edward Canfield & Bro.. 9554 Edward Canfield & Bro. 
eeccceceeess i Sa ee : : 5 = 
1935 4, : >. Oat eee « 
1941 4% "Do Wate eee ee sesseees 101% Estabrook & Co. 
1928 4u Omat ees ; WSS aay One ee seseeeee 102% ej 
2 cMeeeenae aha 
144-4 114 i eer cee cee TREE eee ik ReneS 24.40 Remick, Hodges & Co. 
as Mintield, N. J.....seeseeee coe  cvvcc eee cocccese 4.25 : , lew: 
a on ‘ ssseeeeees. Providence, R. I ADEE or "shaenaeen = ‘ 
920-25) eee : an ee eee e eee eeeee BES it USta broo oO. 
19630-35 . ° . “vas s Le A & D.D. of Mo.. .«.. eceseoss 8 8=—aeeseces "5.50 Wm. R. Compton Co 
~~~ ‘ ‘ rancis Levee aw. eae ecesecee 8 =«. BH OO BOS *5.50 ™ 
1921-27 4', sees ‘ Town of Bloomfield, N. J.... ... + Sa : j y 
BHO . Sree eres ek ae tee OER... .c.. esc | eeadsawe | eccacaua ys J. S. Rippel, (Newark.) 
N05 ALLL IT tan State of sseeeeescce at” Sewanee. S Coe 104 Estabrook & C 
—4-w $e ##$@6e6ccceec Waterbury (Co Ae 0 ee! og ae ee ‘ ya agesaba ng 
1938 fia: Teens ~~ Urs MEP Eaas ace 8 8=0-aeanescs | Soueuna a Montg’y,Clothier & Tyler 
1953-61 re aon 3 aaah be jane ate 6° “Nees 86 “eae 4.15 Remick, Hodges & Co. 
De” "Stee eeedeen een Cane GMC ics Sek” ~ *Saebewsee © Sedacees *4.30 Estabrook & Co. 


*Basis. tAnd interest. 








Bonds RAILROADS Bonds 














Amount ——Interest—— 





$120,000 


Jersey City, N. J., 9% 


| 
| 
| Coupon Bonds 
| Due Sept. 1, 1923 


| Exempt from taxation in New Jersey 
from Federal Income Tax. 


Legal investment for Savings Banks, 
| Trust Funds, etc., in the States of 

| New York, New Jersey, 
Pennsylvania & New 

} England States. 

| 


Price 105.31&Interest 
Yielding 4.20%. 


Hornblower & Weeks 


42 Broadway, New York. 


Boston Chicage 
Detroit Providence 


Established 1888. 


Is the present 
Earning Power 
of Your Money 


receiving the careful con- 
sideration the times and 
general conditions warrant? 
If it is not and you have 
either a small or a large 
amount of money available 
write for our suggestions 
as to how to invest it to 
your material advantage 
and on a conservative basis. 















Send for Circular for 
Investors No. AK-151. 


A. B. Leach & Co. 


Investment Securities 


149 Broadway, New York 

Chicago Philadelphia Buffale 
Boston Baltimore London 
RSS SSS 


MQGSVSVSSEASAAN 








ROBINSON & Co. 
U. S. Government Bonds 


Investment Securities 


26 Exchange Place New York 
Members New York Stock Exchange 














First Mortgage 
__| Public Utilities |__ 


BONDS 
LIGGETT, HICHBORN & CO., Inc. 


61 Broadway, New York 
Telephone Rector 1385 


60 Congress St., Boston 




















Bid for € 
ae preys Rate. Date. Company Maturity. At By At oer 
444.000 9 BUG ir 2 . ._- 16 
96,444 M o's April & Oct..Alb. & Susquehanna cv..1946 81 Sutro Bros. & C . ; we 
3.000.000 4 Jan. & July..Atch.,Top.&S.F.Rocky Mt.1965 80 “ee Ss. > er SS Sutro Bros. & Co. | 
, . ; « : ‘ ‘ .odIns Cc So i § . 
5,500,000 4% June & July Atlanta & Charl. A. L 1944 ... neon my neene® ae a re 
euuanans f Jan. & July..Atlanta, Bir. & At. Ist..1934 IN iE a? FI * ey ecge tie Rae 
? me 2, , m nm J 4 , : p . : . . e@eeseese  #eveeee0066 < .. « is 4 
renee 4% 08 & Dec..Atlantic C. L. gen. unif..1964 838 Kean, Taylor & Co Sou K ee = ng 
rey o-oo . . > mIOe @ GM cesses Sow ean, Taylor & C 
piety 3M iy & Nov B.& OW Pit. Jet & Mid d.).1925 8714 Remick, Hodges & Co SS44 R *k p smatdng 
pou » Mar. & Sep..Buff. Rech. & Pitts. gen.1937 105 = : <a ee | 
DO r . : 0 ‘ re ss , 
mena 4 es & July..Bul& Susque'a Ist.1963($100) 69% J. S. Farlee & Co .~ J } | 
a ” eb. & Aug. .¢ t. of Georgia Ist MM5 1044, John H. Davis & Co 105%, got te- | 
ia * a & Se fae ie i oe ae, : vy ‘ry John H. Davis & Co | 
Ga. col. tr 1937 S89 Rot 2 
48.129,000 4% M se on :46 tne tethe a eee | 
aaa: Mar. & Se pt..Chesapeake & Ohio gen. .1922 8&6 Montg., Clothier & Tyler 8&G3 ' ' we — . | 
20) S5N, 5, May & Nov ie oomeel 1929 102 lchn HD Sy } S6% Montg., Clothier & Tyler | 
oor : po . ee a Hs s 3 p " avis & Co.... 104 John H. Dis ; Ka 
1176000 5 J 1 D Chicago & Alton deb...1922 60 Whittemore, Pell & Co. 80 Whitten ea 
1, came . Jan. & July..Ct Ind. & Louts. gen 1919 YO F. J. Lisman & Co 98 F tee aa 
2486.2 b Jan. & July..C., B.& Q, B.& M. River.1918 100% Monts. Clothier & Tyler. ._ a 
5,265,000 { April & Oct Do Iowa Div ORI, - a oe oe eis | Meweeee 
143,600 6 \ Renublicen Valley... a 
yom od Jun. & Jul Do Republican Valley -. I0l Montg., Clothier & Ty! rie 
eam 4 Mar. & Sept Do Southwestern Div 99 ‘ f eet Es 0ta y 
1 ‘ 4 . ; ; 
7,000,000 4% Mar. & Sept..Chi., P. & St. L. prior lien.1930 ca ee ee 
5 8.000 4 an & See fae 4 ies tee oma ™ te eee a8 IF. J. Lisman & Co. 
2.000,000 4% J oe m. A. C. Ewen.... vw OUWr .E 
3.008 Ya an. & uly..Cin., Ham. & Dayton Ist..1987 75 ‘ m. A. ©. Ewen. | 
17,529,000 1% Jan. & July Do. genl 89 45 eee es “ | 





=. 71.000 a Jan. & July..Cin., San. & Cleve 1st 19S 99 ‘ 

‘ ! ‘ " pe 
3,000,000 1% Jun. & July..Cin., Ind., St. L&C.1st..1936 8&8 t 
2 a. er me Hartshorne & Battelle 


are 


Wn Wm. A. ©. Ewen, 
v2 Hartshorne & Battelk | 


’ Jar & July..Cleve. Term. & Val. 1 OO™ ot 
Pytes ns 2 r a st. 1905 g - 3 Ss . or 7 . 

smeneee » Jan. & July..Col. Sp. & Cr. Cr. Dist.1st. 1930 Of -, NAR B Od. .005. ™ I. J. Lisman & Co 
ae 5 April & Oct. Do ist cén 1940 —_— = toe , teenie 100 “ | 
3,000,000 5 lan. & July..Dawson R : vie ecceee coccceee OS “ 

oo . ‘ ‘ y ‘ son Ry. & Coal 1st Nt on = . 
5.370.000 , . . . . ~~ 2 -F. J. Lisman & Co...... 100 

snaenaes 4 AI : & Oct..Det., Gr. R. & W. Ist....186 55 Wm. A. c diag = | 
’ ‘ Apr. & Oct..Den. & Rio Grande adj..1932 4% BF. Hutte . 2M ees sa Wim. A. C. Ewen. 
. a on v0 














Swift & Co. Ist 5s, 1944. 
Amer. Can Deb. 5s, 1928 


BABCOCK, RUSHTON & CO. 


Members New York & Chicago Stock Exchanges. 


7 Wall Street, The Rookery, 
NEW YORK. CHICAGO. 





MEGARGEL & Co. 


Members New York Stock Exchange. 


Investment Securities 


15 Congress St. 35 Pine Street 
Boston New York 








Indianapolis Gas 5s 1930. 
Rociesier Rai way 5s 1939. 
Bir.n’gh’m Ry., Let. & Power 43s, 1954. 


MILLER & CO. 


Members New Yerk Stock Ex hange. 
9 Broadway, New York City 











vw 





ww 
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Bonds RAILROADS—Continued Bonds 
Amount Interest —Bid for Offered———— 
Outstanding. Rate Date. Company. Maturity, At By At By 
$2,000,000 5 Jan. & July..Du., Rainy L. & Win. Ist.1916 ...000 ..ee cece cae eee - 95 F. J. Lisman & Co 
2,000,009 5 Jan. & July..El Paso & Rock Isl. 1st..1951 95 F..J. Lisman & Co...;. S Gaa’ ' mamaenee 
12,770,000 5 May & Nov..E. Tenn, Va. & Ga. con.1956 0.00 eee e cee teen ees 104 Colgate, Parker & Co 
4,078,000 3% Jan. & July..Erie & Pittsburgh....... 1940 86 Hartshorne & Battelle... ‘) Hartshorne & Battelle 
44100,000 6 Apr. & Oct..Flint & Pere Marg. Ist. .192 OS Wem... &. C. BGR ckens 100 Wm. A. C. Ewen 
1,000,000 4 Apr. & Oct iy Sateen 120 SO = 385 ‘7 
2,500,000 5 May & Nov.. ie Be. oo. gos oceans 1939 72 i son “Oe - 
- 400,000 5 Jan. & July.. Do Toledo Div......1937 72 ne or tu, *_ eeimenaare 
3,325,000 5 Apr. & Oct. Do_Pt..Huron........3088..... nanipcocem. \s seamen - GO Wm. A. C. Ewen 
#,420,000 6 Apr. & Oct..Fre. Elk & Mao Valley. .1033 117 F. J. Lisman @ Co...... 122 =e wecsces 
4,455,000 4% Jan. & July..Grand Rap. & Ind ist. .1941 93 Sutro Bros. & CO....cc sce  cevvceses 
4,984,000 5 Apr. & Oct...Gulf & Ship Island Ist...1952 82° Robinson & Co......... 84 Robinson & Co. 
2,469,000 4 Apr. & Oct.. Kanawha & Mich. Ist........ 80 Wm. A. C. Ewen...... S85 Wm. A. C. Ewen. 
2,500,000 5 Jan. & July..Kanawha & Mich. 2d....1927 2... © © cccccees  — cecceees 94 Colgate, Parker & Co 
1,262,000 5 May & Nov..L. I. C. & Flush. Ist con.1937 100 Wm. A. C. Ewen...... 103 Wm. A. C. Ewen. 
7,500,000 5 Apr. & Oct..Lexington & Eastern Ist.1965 97 Kean, Taylor & Co..... 19 Kean, Taylor & Co. 
5,129,000 5 May & Nov. .Louis & Nash. coll tr...19%1 102% Kemick, Hodges & Co.. 103% Remick, Hodges & Co. 
4,935,000 7 Apr. & Oct..Morgan’s L. & Tex. Ist. .191$ 1041%, Wm. A. C. Ewen....... —o Rag kph matne his Bees 
H00,000 5 Jan & July..Mob. & Birm. per L....1945 99 wc. 18 es eee 101 Wm. A. C. Ewen. 
3,341,000 4 Jan. & July..Mutual Terminal Buf. .1st.1924 1 Hartshorne & Battelle... 96 Hartshorne & Battelle 
3,000,000 5 April & Oct..New Mex. Ry. & Coal Ist.1947 95 F. J. Lisman & Co..... 100 F. J. Lisman & Co. 
1,792,000 5 April & Oct.. Be BGR GOR... i Meecke 1951 95 ” sacs 300 
40,000,000 4144 Apr. & Oct..N. Y. Central Ref......2013 88 Remick, Hodges & Co... S9 Remick, Hodges & Co. 
49,786,000 3% Feb. & Aug. Do L. Sh. col.’tr. ct..1998 78% = sac 0% - 
0,000,000 6 Jan. & Jiily..New Orleans & Nash 1st..1930 112 114 
12,000,000 3% May & Nov,..N. Y. & Harlem Ist......2000 80 S4 
12,000,000 6 Jan. & July..N. Y., Lack. & W. Ist....1921 107 Butte Wet: BOR iccsse ccc ~" oxawensic 
18,284,000 4 June & Dec...N. & W., Poca. C. &C.....1941 S87 Whittemore, Pell & Co... ... pease wie 
49,000,000 4% Feb. & Aug...Pennsylvania consol..... 1960 10354 Montgomery, Clothier & 10354 Montgomery, Clothier & 
65,000,000 414 June & Dec. Do. veneral....:..... 1965 97% - Tyler USK “ Tyler 
8,382,000 4 Jan. & July..Pere Marquette con..... W511 30 Redmond & Co......... 40 Redmond & Co. 
675,000 4 May & Nov..Pere Marq. of Ind. Ist..1945 55 We. & CC: BWeRcs. cu 65 Wm. A. ©. Ewen 
3,000,000 4144 Feb. & Aug..Pere Marg. RR. L. Co. & Det. 
ge) er me! e 79 . 
3,832,000 4 Jan. & July..Pere Marq. RR. consol. .1951 27 - seeueic, aD 
10,106,000 4 Jan. & July ES ee eee We oS epee 11 
3,695,000 5 Jan. & July..San Fran. & North. Pac..1919 100 Sutro Bros. & Co....... ri eee 
4,056,000 6 April & Oct..Sav.. Fla. & West. Ist. .19354 116 dg ree 118 Sutro Bros. & Co 
3,533,000 6 Apr. & Oct...Southern Pacific Branch..J937 11S E. F. Hutton & Co...... hen” ‘eermypredo 
2,500,000 6 Jan. & July..Southern Sierra.........1986 6% cei OF E. F. Hutton & Co 
2,000,000 5 June & Dec...Ulster & Delaware cons..1928 {9% Redmond & Co......... 101 tedmond & Co. 
0,000,000 D April & Oct..Va. & S. W. Ry. Ist cons.1958 Si - a ee ee 
1,000,000 6 April & Oct... Vicks & Meridian Ist. ...1921 101 w. J. Liaman & Co........ 


*And interest, 
Note.—Bonds in this list 


after the name of the bond showing the smallest amounts in which they are issued, 








Bonds 


which are issued in denominations of less than $1,000 are indicated by figures in parentheses 





PUBLIC UTILITIES 

















Amount Interest 
Outstanding. Rate. Date. 
$2,241,000 5 Apr. & Oct 
27O,KK) OF Jan. & July.. 
1,400,000 = 5 Mar. & Sept.. 
1,054,000 6 June & Dec. 
78,000,000 4 Jan. & July 
1,100,000 5 Apr. & Oct. 
3,000,000 = 5 June & Dec. 
250,000 =) Apr. & Oct 
121,000) 5 Apr. & Oct 
2,000,000 5 Jan. & July 
200,000 5 Apr. & Oct 
3,500,000 0 5 Jan. & July. 
2884000 5 May & Noy 
8,720,000 4% Apr. & Oct. 
10,000,000 n June & Dec. 
3,202,000 5 Feb. & Aug 
3,000,000 5 Jan. & July 
3,000,000 5 Jan. & July 
6,000,000 5 April & Oct 
2.783.000 5 Jan. & July. 
13,964,000 5 Jan. & July. 
2.514,430 5 Jan. & July 
8,000,000 6 May & Nov. 
12,551,000 4% Jan. & July 
15,000,000 5 June & Dec. 
2,500,000 5 Jan. & July 
1,500,000 5 Jan. & July 
6,845,000 5 May & Nov... 
11,781,000 5 Jan. & July. 
1,600,000 5 Jan. & July 
15,000,009 5 Jan. & July 
1,800,000 5 Mar. & Sept 
2,579,000 5 Mar. & Sept. 
600,000 5 June & Dec 
2,691,000 5 Mar. & Sept. 
10,000,000 5 Jan. & July 
3,354,000 6 Feb. & Aug. 
2.645500 6 Jan. & July 
2 500,000 D May & Nov. 
18,F00,000 5 Jan. & July 
4,275,000 4 Jan. & July 
1,889,000 5 June & Dec 
2 400,000 5 June & Dec 
MOOD F Apr. & Oct 
3,500,000 ) Mar. & Sept 
400,009 5 June & Dec 
1,153,000 5 Jan. & July 
5. S60,000 D Jan & July 
4,895,000 5 May & Nov. 
19,645,000 5 Jan. & July. 
1,000,000 q Jan. & Juls 
10,500,000 5 May & Nov 
36,562,000 5 Feb. & Aug 
33,102,000 6 Feb. & Aug. 
2 850,000 5 Jan. & July 
4,833,000 5 April & Oct 
6,000,000 a May & Nov 
240,000 D June & July 
116,000 5 Feb. & Aug 
10,200,000 5 May & Nov 


1,500,000 6 sedenene 
6,025,000 5 Jan. & July. 


1915. 


Maturity. At 
BkK'lyn Gen.1931 99 
oo eke 94 


Company. 
Atlantic Av., 
Be TIMMS. « <.00.0:0 
Ist... .1939 


Albany Southern oe 
Am. Public Serv. Ist lien..1942 97 
Am. Tel. & Tel. col tr..192U S83 
Asheville P. & L. Ist s. 2.1942 %: 


Aug.-Aiken Ry. & El. 1st..1935 54 








Connecting Ry. Ist.192t 15 


Gary 
Gary & Inter. Ry. 1st ref.1930 18 
G. Ry. & Ele Ist con...1952 100 
Great Falis Power Ist 1940 94 
Great Western Power Ist.1916 S08 
Harwood Electric 1st...1939 161 
-Hudson Co. Gas Ist... .19419 101 
Hud. & Menhattan Ist ref.. 71 
Do adjust. income..... 2 
Hydraulic Power Ist .1950 Loo! 
Indianapolis Gas. ocee A DO 
Ind. Nat. Gas & Oil Ist..1936 8&1 
Jamaicu & Bklyn Ist W838 YS 
Jam. Water Supply Ist.1928 5 
Kan. City Ry. & L.....1913 90 
Kentucky Utilities ...... 1919 OF 


.Keystone Telephone ....1935 93 


———-Bid for 


Bonds 











——Offered 
By At By 
Wr. A. C. BWen.isarsss 14 Wm. A. C. Ewen. 
a eee ale 07 “2 
‘hepesen waer sca SO Redmond & Co 
W. Halsey & Co.... 100 N. W. Halsey & Co 
4 A. B. Leach & Co.... S% A. B. Leach & Co 


Redmond & Co......... _ 
Whittemore, Pell & Co. 57% 


Bk’lyn Bath & W. E. Ist.1918 98 Wim. A. C; Bwelt. 0:04.00 
Sy i Caen ore ence ae maaan ae 
B’kiyn City and Nt'n 10t.1080. 96 “ i  wsveesesis 100 
..B’klyn Heights Ist......194) 99 jj “ j= = —§ swcceceee 101 
Dkivn G. Ca. & Bub: 60.708) De  * ———  wieisiesisine 100 
Do consol rer) 93 95 
Birmingham R. & L. gen.1954 85 Miller & Co...........4.4. ST 
Central Dist. Tel. Ist....1/43 99% Montg’y, Clothier & Tyler 100% 
Comet. i: Pub. G: Bet eee oa FF eae 0 ieee 92 
.Central Un: Gas Ist....1927 10134 H. N. Whitney & Sons... ... 
Cin. Gas Tr. Dou. gtd....1933 94 A. B. Leach:& Co, ..... 7 
Cleve.’ Elec. lil, Ist...... 1939 100 Spencer Trask & Co..... 101! 
Col. (S.C.)Ry.Gas & El.1st.1936 85 Redmond & Co......... OO 
.Col. Gas & El. Ist......1927 73% A. B. Leach & Co....... 7h 
Do deb rer A, ha Vs Re igieenndina 55 
Com. P., Ry. & L. ev. deb.1918 {8% Berdell Bros............ 1001 
Conn. Ry. & Lt.stapd. Ist.1951 94 Redmond & Co.......... 97 
Do unstamped coeskth D4 Rr ne | ginhece ne 7 
.Cons. Traction «(N.J.) 1st. 195° 99% B. H. & F. W. Pelzer.... 191 
Cons. Water of Utica Ist.1f 9S%Z Redmond & Co......... a 
Tae Ge baccaiaaaenes 1930 80 a nee SH 
Con. Power of Minn. Ist.i92) 90 a ee o1 
Con. Pow. Mich.. Ist & deb.19°0 92 ~ -  °) geen 95 
Cons. Pow., New Or. 1st..1986 SS Miller & Co......cceee. 87 
Cumberl'd T..@ T. 1st @em.I9GE «2. «= vscvece rererr 97% 
Cumb. Co P. & L. Ist ref.142 9% 4A. B. Leach & Co....... 97 
Dayton Lighting Ist ref.1987 1 Sutro Bros. & Co. ....«+% a. 
Dayton Power & Light..1941 S85 CT —~CS Cccp 0 
Dan., C. & D. Ry. & L. ct.1938 ... re Se Ce ee 921. 
Detroit Edison Ist....... 1933 102 Spencer Trask & Co..... 102%) 
Eo CORY 6 a0.6 oa «ee BOBS 122 oS 9% (6 6B ee 24 
PS GR Sin ccenennnee 1925 119 coe 121 
Duluth Street Ry. Ist....1930 %1% John H. Davis & Co..... 93% 
East Ohio Gas Ist...... 1939 99 A.B. Leach & Co....... 101 
Ed. ELIUL,B klyn, Ist con.1939 86% Wm. A. C. Ewen........ S714 
Economy Light & P. 1st.1956 4 Redmond @ Co....++ «e+ 98 
Eliz., Plain: & C. Jersey...1950 .... « seccccee § cecesces 9414 
Elizabeth & Trenton Ist.1962 errr rere: 
Equitable Gas,"N. Y., Ist..1932 101% H. N. Whitney & Sons... 105 


Whittemore, Pell & Co.. 2 


° 25 
Spencer Trask & Co..... 101% 
Berdell Bros.......0.-.- 
E. & C. Randolph....... S1% 





Redmond & COe<cc.<es sev 
RB. H. & F. W. Pelzer... 102% 
Harvey Fisk & Sons.... 7 
se cece 2, 
4 Kean Taylor & Co. 102% 
Mitict @ GO. ssiiccviccas, | 
Hartshorne & Battelle. S6 
A. Cec BOR. cs cc ce 


Wm 

M. I.achenbruch & Co.. %%3 
A. H. Bickmore & Co.... 
Robinson & Co......... 95 


Whittemore, Pell & Co 


Miller & Co 
Montg’y, Clothier & Tyler 
N. W. Halsey & Co 


A. B. Leach & Co. 


% Spencer Trask & Co. 


Redmond & Co. 
A. B. Leach & Co. 


Berdell Bros. 
tedmond & Co 


B. H. & F. W. Pelzer 


Redmond & Co 
Berdell Bros. 


Miller & Co. 
Estabrook & Co 

A. B. Leach & Co 
Sutro Bros. & Co. 


Estabrook & Co. 
Spencer Trask & Co. 


John H. Davis & Co 
A. B. Leach & Co 
Wm. A. C. Ewen. 
Redmond & Co. 

B. H. & F. W. Pelzer 


Wm. A. C. Ewen 
Whittemore, Pell & Co 
Spencer Trask & Co. 
Berdell Bros. 

I. & C. Randolph 

B. H. & F. W 
Harvey Fisk & Sons 


Pelzer 


Kean, Taylor & Co 
Miller & Co. 
Hartshorne & Battelle 


M. Lachenbruch & Co 


95% A. H. Bickmore & Co. 


Robinson & Co, 





| ecomn 4 ed 





$100 Municipal Bonds 
Yielding 4.60 to 524” 


We ¢ n bonds 
of $100 de j he fol 
wine B nds 
STATI I vA PORT 
M 3 GOLD 
I [ 
¥ ; \ ru 
A H »L 
E 
RICT 
Mf i 
SAS 
F t 
Bt 


William R. Compton Co. 
Pine St William 


NEW YORK 





ST. LOUIS CHICAGO 











AS SPECIALISTS 


the Publie 


in the ( 

Service Cort New Jersey 
and those of erous underly- 
ing mt tution offers 
these ecurit rices ranging 
from 4% 1 or booklet. 


Bond Vept. 


FIDELITY TRUST CO. 
Newarl N. de 








LONG ISLAND 
RAILROAD 
UNDERLYING BONDS 


Brooklyn & Montauk 2d 5s 
Long Island City & Flushing 5s 
New York & Rockaway Beach 5s 
N. Y., B’klyn & Manhat. Beach 5s 


WM. A. C. EWEN 


74 Breadw fel. Kector wa. | 














Pacific Gas & Electric 


lst Pret ed Stock 
Old Pref ed Stock 
( : Stock 


Eerchange, 
vew York. 





SUTRO BROS. & CO., 





44} 





NEW JERSEY SECURITIES 


Bank urance 
M 
J. S. RIPPEL, 18 Clinton Street 
Newark, N. J 
LBERRY. 


GUARANTEED 
Jersey Securities 
EISELE & KING 


N.Y » Phila 
Newark, N. J. 


New 


Members Stock Exchanges 








HS Snilhershla 


aa 
Exchange Place 
N © A 1100 excnamr 


merecns 





| N.Y. & Westchester | 
Lighting 4s, 2004 
H. N. WHITNEY & SONS 


lange 








ad St Han. 7652. 


17 Bre 


German Government 5s,1916 
French Government 5s, 1916 
Alfred R. Risse, 


45 1 New York, 


Henry Clews & Co. 
1 i BROAD ST. 
MEMBERS STOCK EXCHANGE. 
Stocks and B igt and sold on 


on conservative 


tern Deposit A suute received subject 


Daliances 
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: ! WE OFFER 

















Amount 
Outstanding 
$2,500,000 
7.000.000 
SOO OOD 
5 O00.000 
1), S00 000 
2» DOD O00 
1.200.000 
7.855.000 
770,000 


tye 


, - 
° 11,508,000 
LO835, 0) 
“hth 
! 775.000 
10,000,000 
Orem 
1.4m 
3,500,000 
hb ’ 
OHO OD 
2 ODUOO0 
10,000 000 
eR OOD 
1.000.000 
12,500,000 
1,250,000 
9.610.000 
1 SOD O00 
2, OT6.000 
37,261,000 
8,025,000 
1,118,000 
1,000,000 
2 7OO.000 
9 407 000 
1. 7eR 000 
5ev O00 
2 O00 0K) 
8.750.000 
etm 0 
HOO OO 
© SOOL000 
TSOS7 O00 
1,195,000 
OG Doo 
18 amelie 
20K). 000 
2 SOOO 
640 , 
SS URLELD 
’ 


T 500.000 
4 7ST 1H) 
SOOO) 
20 000000 
5.721.000 
1T1E508,000 
$257,000 
S437 000 
200.000 
GCL 


1 ‘MMOD 


*And interest 


Bonds 


Amount - 
Outstanding 
$155,448.000 

$8,220,509 
2 157.000 
4 000,000 
10,000,000 
6,984,000 
6.500.000 

520,000 
8,000,000 
3,515,000 
2 OOO O00 
5.166.000 

S50 OOO 
$052,000 
10,000,000 


T7500 000 
2 SSO 0000 





SEOT5.000 


1,500,000 
6.152.000 
14,955,000 
6,075,000 
1.875.000 
16,788,000 
j rowan 
12.600,000 
1,655,000 
6.000 
152.000 


HOL000 


2 481.000 
7,100,000 
145.000 
10,865,000 


HOO 


4,725, Ou 





Amsterdam Gas 








INDUSTRIAL 


solidation Coal conv 





PUBLIC UTILITIES—Continued 


. Bia for——— 
At By 


10214 Wm. A. C. Ewen...... 


be 


14) Spencer Trask & Co.... 
44% Berdell, Bree... ..ccsces 


*O1 Hibbard, K. & P.(Roch.) 


Low Spencer Trask & Co 
100 =N. W. Halsey & Co 
101 Wm. A. C. Ewen 


i 


) Wm. A. GC BWR. sccces 
99 KE. F. Hutton & Co...... 
7S ReGmond @ Ce... <cécccce 


loll, H. N. Whitney & Sons 


99144 Wm. A. C. Ewen...... 
18% B. H. & F. W. Peizer.. 
104 Wm. A. C. Ewen oe 


%S™% Harvey Fisk & Sons 


”y H. N. Whitney & Sons.. 


‘ 


‘ 
‘ 


100234 Spencer Trask & Co.... 


S614 N. W. Halsey & Co 


09'4 H. N. Whitney & Sons.. 


92 a BD Bee BS Gs cctews 
y2 “ ; 
SS% Berdell Bros......«.« cose 
ST% E 

H4% Miller & Co 


& C tandolph 


Ts 

7 Miller & Co wad 
yw) A. B. Leach @ Co. <ccces 
90 a eeees 
a5 Redmond & Co 

97 penne & OW. os 400860602 
ba -edmond (9 

) Wm. A. C. Ewen.....-. 
’ I Hutton & Co 
104 Vm. A. C. Ewen 

0214 Montg’y, Clothier & Tyler 
: Itedmond & Co 

— 8 8} -— eg eee 
yw 

xO) 

0 I — ee  Seeeerer s 
NS Miller & Co . 
lim Wim. A. C. Ewen 

s14 J. S. Reppel, (Newark) 
<2 labeock, Rushton & C 
‘ M. Lachenbruch & Co 
So Montg’m'y,Cloth’r &Tyler 


1 Wm. A. ¢ Ewer ‘ 
2 John H. Davis & Co 


0 H F. McConnell & Co... 
4 Ve hittemore, Pell & Co... 


MISCELLANEOUS 





—PBid for — 
At By 
9744 Babcock, Rushtun & Co 
‘2 F. S. Smithers & Co.... 
LOW E. F. Hutton & Co..... 
§2 EF. S. Smithers & Co 


101% Spencer Trask & Co 
4 I c& 


1k Kean, Taylor & Co 


i Williamson & Squire 
Hs) Robinson & Co......... 
SS Hartshorne & Battelle 
SS EE. F. Hutton & Co. 

teil) Redmond & Co 

iy IF’. S. Smithers & Co 

SO Robinson & Co........ 
S4 Fr. S. Smithers & Co 


0% Babcock, Rushton & Co 


Bid for~ 
At By 
i Coggeshall & Hicks 
£oo “is 





‘) 
$ ) 

"i? 
wi ( shall & Hicks 
too | & Eldred 
eid) rgeshall & Hick 
1.75 Bull & Eldredge....... 
> Coggéshall & Hicks.. 
(> . 








99% H. N. Whitney & Sons.. 


‘ Hibbard, K. & P.,( Roch.) 


| 
| 


101% 
ih 


2 


101 


95% 
90% 
OS% 


Bonds 





H. N. Whitney & Sons. 


Spencer Trask & Co. 
N. W. Halsey & Co 
Wm. A. C. Ewen. 
Redmond & Co 


Berdell Bros 

E. & C. Randolph 

Miller & Co. 

B. H. & F. W. Pelzer. 
Hibbard, K. & P.(Roch.) 


vetoes American Public 


Redmond & Co 
Miller & Co | 
Redmond & Co. 

Wm A. C. Ewen. 

EK. F. Hutton & Co. 


! 
E. F. Hutton & Co 


Wm. A. C. Ewen Properties in Growing 
Berdell Bros ! Communities. 
Redmond & Co. | 


Redmond & Co 


Perdel "a ' . 
Berdel >t 25 Pine St., Tel. 6064 John, New York. 


Miller & Co } 
Wm. A. C. Ewen | 
H. N. Whitney & Sons. | 
Babcock, Rushton & Co. | 
M. Lachenbruch & Co 

Montg'm'y,Cloth’r &Tyl'r | 
Wm. A 


Ewen 


John H Davis & Co. | 


H. F. McConnell & Co. | 
Whittemore, Pell & Co. 


Bonds 





| 


\| Preferred Stock Yields 81/2 % 


my |Se. Car. Pow., Lt. & Ry. 5s, 1937 


Annalist Open Security Market: 


Yielding about 6.20% 


‘Jamaica Water Supply 5s, 1954, 
Yelding about 5.60% 


| Yonkers Ry. 5s of 1946, 





Yielding about 5.50 % 
= Victor America Fuel 6s, 
—Offered } Yielding about 8% 
By 
Wm. A. C. Ewen. es 
31%, BH. & F. W. Pelzer. | High Grade Equipment Notes, 
: Spencer Trask & Co. To yield 6% 
— aie Circular on Request. 
Hibbard, K. & P.( Roch.) 
Seance Trask & Co. WHITTEMORE, PELL & co. 
Wm. A.C ao. Zl "| 56 Wall St., New York 
i ‘Phone 7330 Hanover. 





United Fruit Co. 
6% Notes 


Due May |, 1917 


To Yield 43/, % 
Curtis & Sange 


Chicago 





New York, Boston 
Stock Ex ges 
19 WALL STREET 
Bostoa New York Chicago 








Utilities Co. 


Owns and Operates Fifteen Good 


| H. F. MeConnell & Co. 








United Light & 
Railways Co. 


Securities 
Bought, Sold, & Quoted 


Cir ars on application 


LAMARCHE & COADY 


14 Wall St. Phone 9970 Rector, N. Y. 











s- 


Sol, 
Sis 
102% 


*ow Hibbard, Kalb. & Palmer*101 


SC 


' 

By 
Babcock, Rushton & Co. | 
M. Lachenbruch & Co. 
E. F. Hutton & Co 
Estabrook & Co 
M. Lachenbruch & Co. 
Spencer Trask & Co. 
Hibbard, Kalb. & Palmer 
Kean, Taylor & Co. 
Williamson & Squire. 
Robinson & Co 
tiartshorne & Battelle 
E. F. Hutton & Co 
Redmond & Co 
F. S. Smither & Co. 


} 





& Co 


F. S. Smithers & Co 


Babcock, Rushton & Co. 


Equipments 


ee 


—Offered — | 

By | 

Co N & Hicks 
Bull & Eld ize 

| 

Cog hall & H 3 | 


Bull & Eldredge. 


Coggesh 





Equipment Bonds & 
Car Trusts 


Short Term Securities 


COGGESHALL & HICKS, 


128 Broadway. 


Telephone, 1715 Cortlandt. 





SHORT TERM SECURITIES 
Railroad Co.’s Industrial Corp's 
Municipalities and Foreign Governments 
BOUGHT AND SOLD 
Inquiries invited 
SALOMON BROS. & HUTZLER, 
Members of New York Stock Exchange 
Te ’ ) Rector 20 Broad St. 











Short Term Notes 
Railway Equipment Bonds 


BULL & ELDREDGE, 


31 Nassau St., New York. 


Telephone, Cortlandt—632. 


Electric Boat Co. 
Common & Preferred 


Hartshorne & Battelle, 


Members of New York Stock Exchange 
25 Broad St.. N. ¥. Broad 543¢@ 


Utah Securities Corp. 
6‘% Notes, 1822 
Berdell Bros. 


Public Utility Sccuriti?s 
Trinity Building, 111 Broadway, N. % 
Direct Private Phones to Phila. & Bostoa 





New York, Monday, October 18, 1915 
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Annalist Open Security Market 


i*“A POOR WORKMAN 
always | mes his 
tools” even the 
best worl in the world 








Equipments 

















Amount 
Outst 
$1,1SS.000 a & 
6,526,000 %m™ \ 
9 276.000 | ] 
6.202 OVO 5 
720,000 j Feb 
SOU000 5 
UHL OCO D 
G.100.000 j i 
2.800.000 4 Fel 
SUO.U00 ba el & 
1,440,000 { Jan. & 
143,000 5 Var 
5.465,000 4 Jur & 
and 4,700,000 4! Var 
2.175.000 5 Vari 
2.677.000 D Va 
336,000 1%, Va is 
1.570.000) > Va 
635. G02 000 1! Jan. & 
16,000,000 a Ma é 
2490000 5 Apt & 
970,000 6 M: X 
9 500,000 }! Is 
12,840,000 { Variou 
17.7530.000 41, Qog 
$34,200 4144 Var 
8,621,000 5 Various 
154,000 4% April & 
$553,267 ba Va 
23507, 000 oa Var 1 
3,152,273 HY Variou 
19,564,000 4 Vari 
8.317,000 tn Var 
5,151,000 A \ 
1,312,000 5 May & 
Notes 
Amount — nterest 
Outstanding. Rate Da 
$5,000,000 6 June & 
5 000,000 6 June & 
5,000,000 6 June’ & 
25,000,000 Ma & 
25,000,000 5 Feb. & 
20,000,000 5 Feb. & 
50,000,000 5 Apr & 
+ 5,000,000 6 June .& 
4,000,000 5 Mar. & 
5,000,000 5 Mar. & 
5,000,000 5 Ma: \ 
12,715,000 5 A pril 
6,900,000 5 June & 
18,500,000 6 Mar & 
25,000,000 6 Mar. & 
Notes 
Amount ~——Interes 
Outstanding. Rate dD 
$20,000,000 415 June & 
20,000,000 415 June & 
52,000,000 6 Ma & 
33,000,000 5 June & 
10,000,000 = 5 Mar. & 
10,000,000 a Apr & 
13,500,000 51% April & 
| 7,500,000 5 June & 
| 29.000,000 6 May & 
27,000,000 5 M 
6.000.000 5 Ma \ 
5,000,000 +4 ket 
10,000,000 5 Mar 
Notes 
Amount Interest 
. Outsianding. Rate Date 
$2,200,000 6 Feb. & 
40.000.000 5 Jan. & 
14.000 000 > in. & 
7,000,000 7 Jan. & 
3.500, 000 6 June X 
5.000,000 6 June & 
7,500,000 5 Mar. & 
5,000,000 6 Ap é 
3,500,000 6 Jar & 
2,600,000 5 Jan. & 
23.667, 500 6 Mar. & 
6,000,000 6 Mar. & 
Notes 
Amount ——lInterest—— 
Dutstanding. Rate Date 
$4,216,000 5 Jan. & 
16,000,000 5 Mar. & 
9,000,000 4% Jan. & 
20,000,000 5 Feb. & 
6,000,000 5 Mar. & 
4,400,000. 6 Mar. & 
12,000,000 6 May & 
- H40.000 5 June & 
4.000.000 4% Jan. & 
3,720,000 5 April @& 


1915. 


i 


y 
ept 
July 


Aug. 


Sept 
Sept 
Nov 
Dec 
July 
Oct 














West’house E.& M..Oct.-- 1,'17 100% scocceee 101% 


cannot de ice to himself 





























¥ Y Y e x th pi yr wi 1 ar 
RAILROADS ( ontinued Equipmen fs ; aun | Oo: . > A 
aie - , © incomple nt. ie 
These are quoted on the basis of yield ye a Mati 
i /Valional 
QUOT REAU em- 
records 
( & > vd HH ks {tM ( ol Stocks i id 
ck H 122? I ‘ 14 ( yn Bos ds, 
Wo-2 ' 1& Hic 1.70 by whom 
N52 Liu at oer: 
eo-2d & Eldr ‘ bi I & Eld? pe or bro- 
ahaa " w= msidered 
a 1 md effi 
M Piet G00 OY ty business 
rr: Di ites 140 
ih -2 baa f 
; GA . Amn r 
125 Hi IUOTATION 
cca 175 Lt 
( ( & Hicks i or hi & 66 Cortlandt 845-6 
M i & | dge be ‘ = 
M t Hi wren 
- | |) | 
i 6.00 | | } \ ‘> 
i iSO LJ rOWdEe!] 
hNo 
N oe ee | | | 
. 1G i } ti] | ) 
R - 170 Vi rOWdCT 
satetis 1.70 
; 1.25 & ldre ] 
eoeteeseee fh ] s 
20 VC] 
eeeie are 120 
t & Hicks oo ( } & H : ’ 
< 5. eh f i ? 4 , 
cy eres & Hicks God « esl & H LF} ‘ Sold, 
Goo 
~ & ( dee oy } M1 
i a tre ree 1.70 PU 
Southern Pacific .....1915-24 445 «§ “+ = =  —§ caccce art) | & | , . 
aces 1.60 : ag ON & CO., 
160 ' a 
La all Of. 
’ — 
i‘ 7 m et * wy ~ , ’ IC 
GOVERNMENT AND MUNICIPAL Notes 
| . t ' CH 
ecco - - inmates t flaring Situation 
Issue Maturit At By At By 
gentina Dee. 15,715 10K \ ai), Bill O08. «calcite 1008, Maa Bi 
De Dec. 15,°16 10 I & | I, aad his 101 
Dk De as tee.) oe eee 144 | : Vi nee & Co. 
Do May, 1920 {!S Hd) (ene 
nad Dom f Aug. 1,°16 109 > n ~ Hat 1) Si br ; SEW YORE 
De Au 1°17 100 100 ‘ 
h Republ April, 1916 9S7. Mann, Bill & Ce O94 M Lill & 
S be fil ’ 3 & Eldredge oo Bul Da | minntl 
y j Marct 1916 M ! 2.) eee qty Mann, Bill & ¢ 
Lx Mar« mio UH ~*~ i «reese 4% Bull & | — 
De eg + 5-l ,  OTace on AMERI PHOPHONE CO. 
( bec, Pi nee of 190 s I A I dge my) —_ 
Montreal, City of...Dec., 1917 9914 Mann. Bill & Co ao and Sold 
New York, City of.Sept. 1,’°16 102 Sulomor s. & Huizler 102 Mann, Bill & ¢ 
Do Sept 117 1059-16 = 103%, Salomon Lro 
_ neseerinntencnemencemene AORRIC & P 
) | MORRIS & POPE 
’ | | > 
RAILROADS | Notes | on 
és New York. 
- «ooftt — 
Company Matu A By At Ry = 
& Ohio 4!'4s..June 1,°17 100 1G Bull & Kldredeg 1005-16 Bull & bid : ’ 
De Tune 1.°1S 9911-16 Salomon |! & Hu Oo 13-16 Salome Py Kepul ght Com. & Pé. 
inadian Pacifi Mar. 2,°24 172 Mann, Vill & ¢ 1025, Mann, Bill & ¢ W ester & Pf. 
; & Ohic lune 1,°19 ull & Kldredg U1 Bull & Eldre ee 
Ww budcdep. tr OO. ET eases 8914 Salomon B Pacifi ectric 
a Bill & Co 100% Mann. Bill & k and Notes 
De Apt 1°13 14 « Eldredge dW ds, ; TAT le nd 
S} « M. S..De 1715 100%, 8 d & Hutzler 104% Salomon Bro HA & STI EELE, 
N. Eng. Nav. Co..May 1.°17 9 Gull & Widredse {73-16 Bull & i ad Street 
Y., N. H. & H.May 1.16 1 M Bill & 100 13-16 Mann, B aes 
Air | Marc! 1] in LOW % _——— 
Ss thern Rv “eb ] 6 MN, Salomon |} s. & Hut r 10M Monte Cc 
1 Mar. 2.°1¢ Se Bu & Hidredge tt, | & | 1t Powder 
ak ad” OR sald . es Powder 
| 
i _— —— ee } ~ . 
PUBLIC UTILITIES | Notes s Powder 
a _ = eee nae . Joseph Louchheim & Co. 
Bid fe — ee) Stock Eachange 
Company Maturity. At By At By New York 
4m. Power & Light 1921 Berdell Bros. ..«<ccesseos Me Berdell Bros f 00 
n Rapid Tr July 1,°1S "15-16 Bull & Eldredge 1a Montg’y, Cle = 
Ch J ited Rys July, O16 Ps Mann, Bill & Co il. Mann, Bill & 
cf is Ww H. F. McConnell & Co SN H. I’. McCo K . 
M \ st Util. « Jur yl sy \. H. Bickmore & Co 10 A. H. Bickmor & ¢ Ho t NioR RIS & (o: 
m. & | April, 114 1 | & Eldredge NT. Bull & Kidr = x 
* h States Pow.Junel.’17 (0 Ii. & (. Randely 100 Berdell Bros a Vay New York 
Pub. Serv. C. of N. J..M 16 100045 Mann, | & Ce loos, Mann, Dill & Ce 
P. Ser. C. of NL IIL... July 1,°16 1001, A. H. Bickmore & Co 10, A. H. Bickmore 4 | curities of 
Republic R'way & Light..1916 991, Monte’y, Clothier & Tyler 10014 Montg’y, Clothier & poh Be, Bisseee Bae 
Utah Securities : » WEE SUS, i. & CC. Randolph Sole BE. & CC. Randolpl Public | ILY Corporation: 
West Penn. Trac. .Mar Pg v7 a. 3 Leach & Co 10) A. B. Leach & (« ae cas. aE. 
—e ee en aes Ar 
——— AETNA 
7 OW—N r Par Al a Al To N t > — 
J ~ 
INDUSTRIAL AND MISCELLANEOUS otes EXPLOSIVES 
| 
——Bid for- ——oftered —— John Burnham & Co. 
Company Maturity. At By At By ‘ at Stasis 
' arkets. 
Am. Locomotive...July 1,°17 100% Mann. Bill & Co 101% Mann, Bill & Co : 
“ . : Broa ctor 98 New York. 
Anaconda Copper.Mar. °1,’17100 15-16 Bull & Eldredge 1011-16 Bull & Eldredz oe 
General Rubber...Dec. 1,°1S8 100 Salomon Bros. & Hutzier. 160% Salomon Bros. & ci 5a ———— 
Int. Harvester....Feb. 15,'18 i] “ 1011-16 Mann, Bill & Ce 
Lack. Steel March, ‘17 1001; Kean, Taylor & Co... 100% Kean, Taylor & C S ans t 
Sulzberger & Sons. .June, 16 1091%-1™ Boll & Eidredge.. i101 Bull & Eldredge ug a r Oc S 
United Fruit ...... May, 1917 1019 -*- cooce 101% = % es 
Do ......-May, 1918 99% coos DOH ERNEST SMITH 
Union Typewriter.Jan. 15,°16 %4', Mann, Bill & Co........ 444. Mann, Hill & Co Broad " Vel. Broad 934. 
rage ; aie 


Cee EEEEEmn 
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— = SS SS SSS SSS SSS a SS SS SS 
“4 4 Week Ended Oct. 16. 
Annalist Open Security Marke cor 
ia | Sales. High. Low. Last. Ch’ga. 
ee = i ee | 10,650 Am. Brit. Mfg 22 20 20 o% 
ra a a SS SS —= } 1,260 Am, Br. M. pf 39 44 ales 
— ——_—— 3.600 Am. Zine 61 v1 % 
|} 1,700 Can. C. & F 107 10 
y san , 
Stocks GUARANTEED ISSUES Stocks Lam ecm nes : 
a — - 17,500 Car P %, ’ % 
. Ar ee Dividend eng oe } 1,165 Car ed ~ a 
Out Per Pe Security. —— Bid for- —— Offered : . o < Ses oe “ a 
standing C. riod. Date At By At By Bade . ‘ae a. . 
$2,500,000 *414, S July 1,'15..Alb. & Susquehanna (D. & f1.) 245 Alexandre & Burnet..... a) Alexandr » & Burnet. + tne 2 16 ; > 
3,200,000 3 S July 1,°15..Alleg. & Western (B, R. & P.) 11 ie i ee, eee 150 - ; 14,750 C. M w. i144 16 0 2 
14,000,000 1% Q Sep. 1,°15..Am. Tel. & Cable Co. (W. U.) = Jos. Walker & Sons . bn Jos. Walker & Son 1,520 Chal.M.C.,w.i.172 162 166 
1,700,000 4% S Sep. 1,°15..Atlanta & Char. A. L. (So.Ry.) 171 eee 180 re 1,700 Crat Shipb. 92 86 36 
102200 21, 8 July 1,°15.. Augusta & Sav. (C. of Ga... 9 -ee- 10 tes ae ; 
6,000,000 1 Q ct 1,°15..B I reek (N. Y. C.)...... & A. M. Kidder & Co...... 8u ni =) Dom IS, be. tS Ya 
2,100,000 2! Q Oct 1, °15 way & 7th Ave. (M. St. Ry.) 165 Alexandre & Burnet 172 Alexandre & Burnet | 335 D1 ss 110 106 
12,000,000 2 Q Oct. 15,°15 y (} H.) 170 173 Williamson & Squire 250 Boner, Paes p 8 “ % 
5.000.000 1 S Au 2 15..Canad Southern (Mich.Cent.) 4 5S Alexandre & Burnet. 24 a = * 
2,200,000 2! S May 1,'15..Catawissa Ist pf. (Phil. & BR.) 100 : eeee 105 “e —° i% 
1,000,000 2', S May 1,°15..Catawissa 2d pf. (Phil. & R.) 100 wees 105 ‘ 1.530 Hall S 42 5 4 5 
’ 5S, 110 4, S July 1,°15..Cayuga & Sus. (D, L. & W.) LW Jos. Walker & Sons.... 200 Jos. Walker & Sons 5 Her M 32% 28 28 
650,000 2 QO 1,°15..Christ. & 10th Sts. (M. St. Ry.) 110 sg ecoe 120 is 7 Hop. & . 44 4 ‘4 : 
{28 500 ; S Ma 1, 15. .¢ S. & C. pf.cC..C..C.&S.L.) 151 ' sank Bee Alexandre & Burnet. 240) Houst ’ 20 1s% 19 58 
11,257,700 1% Q Sep 1, °15. .¢ eland & i (Penn.) Let _ cana ae Jos. Walker & Sons. 8 5 I 1. M t 8% 7 1% 
14,510,400 1 Q Sep 1,'15..Cleve. & 3 Stl Penn.) SD a : Ir 27 
° , S July 1,15. .Com. Union I. (Com ye.) 100 A.M. Kidder & Coa.... 10% Alexandre & Burnet. 1,234) Int. Moto f. 65 ; 
1,211,250 2 Q Oct. 1,°15..Day. & Mich. pf. (C., H D.) 175 Alexandre & Burnet.... 150 = 1a tet. Sets ties mm | ba 
2,401,950 1% S Oct. 1,°15..Day. & Mict C,H &D) TW ioe. . pec lepngpry : : ' ; 
1,800,000 2 Q Aug. 20,°15 lel. & Bound Brook (P. & R.) 175 . ISU 4 i% Ys 
5.078.275 4 4S Oct. 1,°15..Delaware R. R. (P.. B. & W.) 160 Jos. Walker & Sons.... 168 Jos. Walker & Sons 10.300 1 : .- ; 
1.350.000 2 § Oct. 5,°15.. Detroit, Hills. & S. W. (L.8,.) S88 A. M. Kidder & Co.... 90 A. M. Kidder & Co ies: eat Go an 15 
1,000,000 } Q Oct 1,°15.. ight Ave. (Met St. Ry.) “410 Jos. Walker & Sons..... 270 Jos. Walker & Sons 1. a ” et “4% 1%, ‘ % 
300,000 I Q Sep. 1,°15..Em. & Bay States Tel. (W.U.) 64 Alexandre & Burnet.... 70 A. M. Kidder & Co. $815 Ma , 2% 10 
300,000 5 S Au 2,°15..KMrie & Kalamazoo (L. 8.) 190 a cocce UU Alexandre & Burnet. | 175,000 Midvale Stl w i 75 T 2% 
2,000,000 1.60 Q t. 10,°15..Krie & Pittsburgh Penn.) 125 S isad. ae Jos. Walker & Sons 28) Midwest R 6G 35 
2,291,416 2% S 3, "1D Ft. W. & Jackson pf. (L. S.) 120 A. M. Kidder & Co...... I: = 2 U s.. 20 1 2 
748,000 1%. Q 1,°15..42nd & Gr. St. Ferry (M.S.R.) 225 Alexandre & Burnet.... 25 ” 200 P M 16% 16% 16% 1% 
367,000 1% S May 1,°15..Franklin Telegraph (W. Un.) 40 a nee 15,000 i 
4,206,000 3 Q Oct. I G.R.R. & B. (LL. &N.&AC.L) 243 Alexandre & Burnet 6 1% } ‘ 
2.444400 1% Q Oct. 1,'15..Gold & Stock Tel, (West. U.) 112 jceba _ 100 M 2 25 - 1% 
2,907,000 l S Aug. ZS. '1>.. Hart. & Conn. West. (C. N. EB.) 26 “ , “ 25,500 M 5. 1 8% ~ ] 
10,000,000 2 S Oct. 1,°15..1l. Cent. leased line (Il. C.) 72 Jos. Walker & Sons.... - 1,200 S = . 
1,929,000 2 S$ July 1,°15..1. & Miss. Tel. (W. Un.) 64 Alexandre & Burnet = , ' 
1015400 1% Q Oct. 1,°15..Internat.-Ocean Tel. (W. Un.) % Jos. Walker & Sons..... Jos. Walker & Sons aleae St ' mae per > % 
2,000,000 1% S Sep. 1,'15..Jack., Lan. & Saginaw (M.C.) 70 . cosee 7 a 50,000 ; 41% 4 — 4% 
1,500,000 18, Q Oct ti ».. Joliet & Chicago (Chi. & Alt.) 125 Alexandre & Burnet.... 155 Alexandre & Burnet 4.700 Tob Prod 13% 40% 41 2 
610,000 2.95 S Oct 1915..Kal., Alle. & Gr. Rapids (L.S.) 122 130 ¥ 26,00" i 
15,040,000 | Q Oct 1,°15..K. C., Ft. S.& M. pf.(S.L.&8.F.) 55 - a Jos. Walker & Sons. tfs 8 7% 
1,750,000 lh Q Au 1,°15..K. C., St.L. & Chi. pf.(Ch.&Alt.) 100 ” covcoe BOD Alexandre & Burnet . 50 ; . a 1% 
10,750,000 l Q fet 1,'15..Lack. R. R D., L. & W.)... W Williamson & Squire.... U2 ; 27,500 Un.Prof. Sh.1 2M 2% 2+ 
4,945,000 2 Q Sep. 10,°15..Little Miami R. R. (Penn.).. 202 Jos. Walker & Sons Jos. Walker & Sons 120,000 U.S. Lt.&H 13; 1% +1 
00 Ss S Au 1,'15.. Louis. & Mo. Riv. pf. (C.&A.) 105 Alexandre & Burnet Alexandre & Burnet. | 9,200 Ss. 1 & H 
661,850 2% 8 July 1,°15..Mahoning COéal R. R. (L new % 1% Ye 
ee es Mb osceendaceaeee Se ' . 2,000 Ventu on. O. 13% 2% 
60,000,000 1% Manhattan Ry. (Inter. R. T.) 127 Jos. Walker & Sons Jos. Walker & Sons | 8,800 7 \ 
11,169,609 2 Minn., St. P. S. S. leased lines. TO = a Aiexandre & Burnet 13,700 World 4 4 4 te 
900,000 2 Mobile & Birming. pf. (South.) 64 A. M. Kidder & Co..... 65 Alexandre & Burnet i ee ‘ cial 
6,017,000 2 Mobile & Ohio (Southern) SJ Alexandre & Burnet.... 62 “ a 
15,000,000 ,1 Morris & 1 3° xX D.. L. & W) 100 aso nee ‘ | 2 pa - : a re ° 
‘ 271 OOO y 4 Morris & Es. ext D.L. & W.) SO Jo Walker & Sons : Qn “ fas oe a sie 
8,55: 700 rh Nashville & Decatur (L. & N.) 178 - — a a hi eae = - 3+ ih 
650,000 2 N. Y., B.& Man. Be. pf..(L.L.) 100 “ .e-- 110 Jos. Walker & Sons 10 N. ¥ n. .22 22 225 2 
12.500 6 N. Y. Mutual Tel, (West. Un.) 100% A. M. Kidder & Co..... 108 A.M. Kidder & Co. 219 « 9 156% 157 2 
8,656,000 5 N. Y. & Har. (N. Y. C. & H.) 350) Alexandre & Burnet 360 Alexandre & Burnet. 2.500 13% 13 13 , 
10,004,000 1% N. ¥.,Lack. & W. (D., L & W.) 112 - wade 2a | geist oe ; 
S000) 2 Ninth Avenue (Met. St. Ry.) 135 Jos. Walker & Sons..... 146 Jos. Walker & Sons | | Pra 4120412 
1,000,000 1 Northern R. R. of N. J. (Erie) 75 Alexandre & Burnet.... S80 Alexandre & Burnet. | 2 285 -< 5 
27 077.150 4 Northe C (Penn.) . 165 ” cece Be Jos. Walker & Sons. a ° 2 4 
2 DUO .O00 3 Northwestern Tel. (W. Un.).. 103 + cone me “ 40) 480 i8 4 
120,000) 4! Oswego & Syra. (D, L. & W.) 200 A. M. Kidder & Co..... 205 <A. M. Kidder & Co - a ee “* 
2,000,000 2 Pacific & Atl. Tel W. Un.) 4 Alexandre & Burnet.... 70 Alexandre & Burnet. | ’ = as = : 
620,000 4 Paterson & Hudson (Erie) . 145 Jos. Walker & Sons..... 160 Jos. Walker & Sons. MINI 
208,000 2 Paterson & Ramapo (Erie) m) Alexandre & Burnet . 100 Alexandre & Burnet | 16,700 9s 2 2% 
109,000,000 145 P, B. & L. E. c, (B&LE.&C.) 57 “ GO Jos. Walker & Sons | 900 C 21 8 0 
2,000,000 , P., B. & L. E. pf. (B.&L.E.&c.) 120 sag Pers aa | 2,500 +Ala y i 12 2 4 
W9,714.286 1% Pitts, Ft. W. & Chi. (Penn.) 155 " «ton See a | 2500 +A 11 10% 
§2,.456, 500 1% Pitts, F. W. & C. spl. (Penn.) 145 on ——_ ‘ 5,500 tA , 8 6 % 
3,959,650 3 Pitts, McK. & Young. (L. S.) 120 - “sus ee «3 |} 4,000 7Bi “ 
2,100,000 1% Pitts.. Y. & Ashta. pf. (Penn.) 152 Alexandre & Burnet.... 458 Alexandre & Burnet 700 ». Co 
10,000,000 4 Rensselaer & Sara. (D. & H.) 168 A. M. Kidder & Co...... 171 , a a ee SS * 
255, 700 1! Rutland & Whitehall... oo haw Alexandre & Burnet.... i127 Jos. Walker & Sons. | a 00 TBoo 2 ig ‘ . Lie 
150,000 3! Saratoga & Schnec. (D. & H.) 150 - — = oe ~ . —" leg 
908,550 3 Sharon Railway (Erie) a Jos. Walker & Sons . 114 Alexandre & Burnet. - ”) ee - 4 r F = 
2,000,000 1% Sixth Avenue (Met. S. Ry.).. 115. A. M. Kidder & Co...... 117 - 1 aielicns etand ag ae ee ; 
HHS 5TH 2%, South, & Atlantic Tel. (W. U.) 86 Jos. Walker & Sons.... on A. M. Kidder & Co. | $1,000 | = Ari s 1% 1% 1 + " 
6,191,100 2! Southw. of Ga. (Cent. of Ga.) 99 Jos. Walker & Sons.. 102 Alexandre & Burnet. | 127,000 First Nat 83; 3% j % 
2,490,000 3 St. L. Br. Ist pf. (T.A.of St.L.) 100 ye coos 105 | 1,500 ¢Florer 46 43 at l 
38,000,000 1! St. L. Br. 2d pf. (T.A.ofSt.L.) 48 Alexandre & Burnet.... 55 ” | 1,900 G'field i 1d 1% 1% 
1,250,000 3 Tun. R. R., St. L. (T.A.ofS.L.) 100 Jos. Walker & Sons..... 108 o 5,200 7G’field Merg. 20 18 19 My 
600,000 4% Twenty-third St. (M. St. Ry.) ' wees. 250 Jos. Walker & Sons. | ngereigeesiaten seal as = 
21,240,400 21 Un. N. J. R. R. & Canal (Pa.) 220 " ee ee | 1,585 Hecla Mini Ms Lg 
4,000,000 3 U., Che. & Sus. V. (D.,L.&W.) 133 “ weeee 187 Alexandre & Burnet. ; aa were oe -— eS % 
750,000 2! Valley R.R. (N.Y.) (D,.L.&W.) 110 “ nice « Ea ee oo ee we +e 
1,800,000 3% Warren R. R. (D., L. & W.).. 150 Alexandre & Burnet.... 156 | ~ ae epee a * 
*In addition to the semi-annual dividends an annual payment of $3.45 is made, bringing total paid on the stock up to $12.45 | 49,000 K 0% 0% 52 2% 
@ year. tin addition 2 per cent. is paid semi-annually in April and October, bringing total for year up to 14 per cent. tInclud- 100 La 2. 2 
ing % per cent. extra | 4.700 Ma ; 14 4 , 
. _ ~ | 2.200 7;Ma M 3. 80 72 2 8 
| See | 9,800 +Marsh Mining 34 31 33 1 
a — | 6.200 *MclIntyre 49 48 49 1 
Stocks ' BANKS Stocks | 4,000 *McKini Dar 31 28 28 3 
| 185,000 tMother L« 40 34 5 
eee eae - Pe en | 8100 Nat wc & L. 51 40 A 
Amount Dividend —— | 3956 N. Utah Bing % se “ 
Out Per Pe- Security ——Bid for——— ——_Offered 5,900 N M. ¢ 7% w % 
stan:ting ( riod Date At By At By } 13.200 tOro 7 
$5,000,000 5 S May 1,'15..American Exchange Nat 205 #$Mann, Bill & Co....... 212 Mann, Bill & Co } ee . 
5,000,000 5 Q Oct. 1,°15. .Chase ee a .... 555 Mann, Bill & Co peeping : os 
25,000,000 2 Q Oct. 1,°15..Commerce 159 Mann, Bill & Co...... 162 ‘ 55.500 yen M. Si a5 = ; 
25,000,000 5 SM ae eevee CHRRRROMED sccccccecaen 390 Grannis & Co.........-. 30S ‘ | 9,500 15a it 10 . ed 
1,000,000 2° QO 1,°15..Coal & Iro ee SS ew ‘ i ae a * 
3,500,000 4 QA 2.'15..Corn Exchange i Oe 307 Mann, Bill & Co. : es " . si 
6,000,000 $§6©Q Aug. 10,°15..Mechanics & Metals......... s Min. 93 81 82 7 





Granmie & CO...ccsceccs 250 Grannis & Co 





5,000,000 4 Q Oct 1,°15..Park (Nat.) 
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GRANNIS & CO., Inc., 
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. . | INSURANCE, REALTY AND SURETY | a 
Stocks COMPANIES Stocks 











— . a -_ a 
Amount —— Dividend —— P. E. GRANNIS 
Out- Per Pe- Security. ————-Bid for————_- Offered BPECIALIST IN GANK, TRUST CO. AND 
INSURANCE CoO. STOCKS 





standing Cc. riod Date At B 
> ” o1k . a ° ‘ af - . ; — 10 WALL STR 
2,000,000 8 Q Oct. 1,°15..National Surety ........... 208 Grannis & Co.......-ec2 215 Grannis & Ca Tel. 690 Rector 
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* e r i ( t Preceding Page 
Annalist Open Security Market) »- aoe 
k ( 5) 35 + 2 
, a | ‘ M“% 26+ & 
“ * WA Sh + vy 
eseeesittenntecinanantineenetnsenriaaninca —— a ees See aaa a b % 
' ‘ ri +t % 
Stocks TRUST COMPANIES Stocks | iid 
A ‘0! OCKS 
SS ee | ae a 1, 1% V4 
| Amount Dividena —— 
Out- Per Pe- Security. ———Bid for——— —_Offered - 
standing. «. riod. Date At By At By — — s 
a i 2, 1% 
$1,250,000 2 Q Aug. 2,'15..Astor..... Se ore ae? 440 Mann, Bill & Co. ep err 
peter 5 Q Oct 1 I>. . Bankers OT eT ee coco 400 Grannis & Co.......... 440 Grannis & Co . : 2a 418 
3,000,000 10 Q Oct. 1,°15..Central ................ a:aee Oa Mann, Bill & Co........1000 Mann, Bill & o 61% (6+ 4 
<,000,000* 7 Q Sept. 36,'15..Columbia ........ ee eaaeenn: aN Grannis & Co. eeeeee DOD Grannis & Ce HA 82 4+ 
3,000,000 6 Q Sept. 30, '15.. Equitable ...............05. 10s Mann, Hill & Co........ 41h Mann, Bill & Co (¢ ATR op ‘kK 
i 10,000,000 6 Q Sept. 30, °15..Guaranty .............ccneee 615 a weeeere a ; VATED BLOCK 
; 4,000,000 14% Q Oct. 1,°15..Lawyers Title Ins. & Trust... 100 54 5 acca “ HANGE 
1,000,000 20 S June 10,°15..N. ¥. Life Ins. & Trust 9SO0 e PS ee 7 ee ee 
(het. 16 = 
= | - 2 arias ; 7a : 4 ae ° + 
- a 7 ’ ¥ 4 ~ ‘ 2 
Stocks | PUBLIC UTILITIES Stocks =o os 
} ‘ (vA HY HT 
s stceieheauniaitamsaii a 5% 62 4% 
f Amount ——— Dividena ——. sa ste z 
Out- Per Pe- Security. ———-Bid for———. a ne — kes 
standing. Cc. riod. Date At By At By “1 " nels pt 
$9,500,600 .. 1c ahebauwe .Adirondack Elec. Power.... 14% Berdell Bros.......... . 15% H. KF. MeConnell cy 19% Oe 67% 
2,500,000 .. eet ae he Guard Sy ye ere ere Hou - wx , HN, Kerdell Bros 1% 8% 4 
3,500,000 2 Q Oct 1,°15..American Gas & Blectric.... 103% Wms.,Dunbar & Coleman. 104. H. F. McConnell & €% 12% 4 
1,669,000 1% Q Aug. 2,’15. Me OE. clase Lowes ee 9'4 H. McConnell & C. 40% . tas 124% 
15,329,000 T2% Q Aug. 2,°15..American Light & Traction... 440 Williams, Dunbar & B45 « ‘ i 
14,236,200 1% Q Aug. 2,°15. ee eee eee cece mee es Coleman. 108% “ a 1h 
j 8,205,400 l Q Sep 1,°15..American Power & Light.... 6 H. Fk. McConnell & Co. G1 — elgg _—s 
3,119,860 144 Q Oct. 1,’1D.. 1 Pe ae oe | TR%% “ wee 79% “ — 
2,995,000 % .. July 1,°14..American Public Utilities.... 30 ©Wms.,Dunbar & Coleman. 31 “s ee ee 
t 3,914,000 1% Q Oct 5. “SS... SO. Ccctbi ee eeee eae én C4 H. FY. McConnell & Co " OD e * : sd 8 
| 7,000,000 .. ; .Amer. Water Works & Elec.. ( . Bats 7 Dominick & Dominick 18st 164% aoe 
| 5,000,000 .. Sa he Sik Do ist pf. 7 p. c. com.... 52 “ | a " see dear : 
‘ 10.000,000  .. Sa eg sas eS ‘ Do 6 p. c. participating pf. 13 Dominick & Dominick : 1h “ ie, tg loeste 
| 4,350,000 .. om ween ; Carolina Power & Light...... 29 BerGel BOG... ccccces BS Rerdell Bros ald i's “4 
$95,700 1% Q Oct. 15,°15 PIII Sic agie eonre kak ea acai O4 i AAS ee Og “ 4 ‘ 
if 14,718,380 wy .. ) al id CAGMOG BOT VICE.. 6:6 cit ewassdence ‘ Williams, Dunbar & 2 Williams, Dunbar & "a WY 14 
26,168,426 iy Ju 1, "14 PEs cxctnssdewenanete s 7 Coleman. 61 " % m» 19 a 
11,000,000 P Golorado POW <6 sce<sceas 2( “ OF ” Is% 1:14, 
425,000 1% Q Sep. 15,1 D S0s + case e awa areewmnnes 9 “ OG “ ‘ : 114 
18,000,000 1 Q Au; Z2,’lo..Commonwealth P., R. & L. * H. FL. McConnell & Co.. FG é nm 2 3 
16,000,000 1% Q Aug. 2,°15. > in eee est done ae “ wee S2% H. F. Mece & ee 
7,650,700 Consolidated Telephone...... 6% Hibbard, K. & P.(Roch.) ey Hibbard. K. & Pa ae _— , 
15,000,000 2 S July 15,°15..Consol. Traction, N. J.....-. 70 B.H.& F. W. Pelzer.... 72 B H.& F. W. Ps ae ae 
3,053,000 Dayton Power & Light...... . H. F. McConnell & Co... i¢ Wms. Dunbar & Coley 5 : ae sire 
2.306, 500 1% Q Oct. 15, 15. PO. satkatchiannkd~edes SS Wims.,Dunbar & Coleman. H. F. MeConne & ¢ ‘ 4 ‘ fon 
1500,000 . iMlectric bond Deposit... es G Wios., Dunbar & Coleman 67 Wims., Dunbar & Cole %s 3 o 
2,000,000 1% Q Aug. 2,’15..Electric Bond & Share pf.... 98 H. F. McConnell & Co... 101.) H. F. McConnell & 
$11,350 .. ~ aaa Blizabeth & Trenton......... a2 me cs ace 0 hwcacon SOB W% itis 
TSO.200— .. SD alecdaeaia “sa Do. pf CE ene ‘ ‘s “ ee ee eee ie 1% 128% 121% 
, 1,008, S00 ‘a _ Empire District Elec. pf coe 4% Wms., Dunbar & Coleman T2 Wrins., Dun: fe: 
4,750,000 .. saith. ar acassteladaliy Federal Light & Traction.... mm. & C. Randolpi . ¥ H. F. McConnell & ¢ & 48 45 on 
2,500,000 Ty, Sept a Se Pe er eee ee ot Wms., Dunbar & Coleman 55 i. & C. Randoh . 1% OS 
1,000,000 A Gas & Elec. Securities. ... GF ” 75 Wms. Dunbar & ¢ wh 42% 42% 
1,000,000... Do pf a a ee Gr ‘ “ “a an 
9,969,300 1%QSep., 1,'15..Middle West Utilities pf S|  &. Ki Risse ee ae 1% 22% Ba 
4,585,000 .. oe ‘ Northern Ontario Light & P.. 10 H. kf. McConnell & Co , ' tH pain 
2,400,000 3 S July 15,15. DO PE. wn ccccerecccccces 2 — << ‘ 
5,975,000... ot Northern States Power...... ~144 Wms., Dunbar & Coleman % pa y ars 
S386. 700 1% Q Oct % °15 Be ie oad cn ee eee e st erdeil Bros scala 7 GO | ‘ el 
f 1,500,000 Qvark Power & Water ase £3 Wms., Dunbar & Coleman vh Wins.. Dunbar & ¢ UY, 91m 
832.109.8300 4 Apr. 13,’°15..Pacific Gas & Electric....... , Sutro Bros. & Co.. et Sutro Bros. & (% ay es i% 
9,895,200 1% Q Aug. 16 "15 og eer err ee S{ - . . R74 “ ‘ i% ww) *)) 
' 10,000,000 1% Q Aug. 15,71 Do old pf ‘ hatin eraewis s i. E. Hutton & Ce “) ‘ EK. F. Hutton & ¢ ‘i $M hs 
; 6,206,000 .. er F Republic Ry. & Light....... 14 Wims., Dunbar & Coleman 1D H. k.. MeConnell & Cx Sb : 
5.191.400 1% Q Oct. 1 I: ie ee a ee ee —. H. F. McConnell & Co. G2 - i 2a 0% 
T4A7,150 —.. F ‘ ‘ Riverside Traction .......... U5 Bo HO & FLW. Pelzer — nen et ofl oo 
ee ron wa dei Ae en ae errors er 32 “ re ee ae ty Le re , me ty 
3.066.000 1% Q Se} 15..Rochester Ry. & Lt. pf 4 Hibbard, Kalbf. & Palmer S35 Hibbard, Kalbf. & } : uly, : * 
10,400,000 14%4 Q Aug. 15,7°15..Southern California Edison.. 75% H. FP. MeConnell & Ce i 77 Wms., Dunbar & €' hy WY 1% 
4.000 000 1% Q Oct. 15,°15. Sf Server sere err errr e ) ne caer ae “ i 116% 116% 
9,343,150 .. Bi es - Standard Gas & Electric..... D Kerdell Bros ‘ 6 Rerde Pre 14 111 11i% 
11.784.915 *1 Q Sep. 15, ’15.. EG. sent Roe Siaran era aia ae anand 27% Wms., Dunbar & Coleman 27 % a ‘A ! 
i 20,000,000 .. oe 3 aul Tenn. Ry., Light & Power.... 7 ‘ 7% H. F. MeConneli & ¢ “% i% 7% 
10,250,000 1144 .. June 1,’14. En ees are heer ut . S0* Wie Purine & Cols 12% 38% 41 
9166300 .. Toledo Trac., Lt. & Power: 12 Wm Dunbar & Coleman 1 “ 2% W% 70% 
7,687,000 Do pf 31 “ n oe aoe 
6.899.100 1 July 1, °14..United Light & Rys........ eo «et H. FP. MeConnet!! & C%« ; if ‘ , = oe + 
7.713.600 1% Q Oct 1, 15. ic Bid ka spe oe oleae 6714 Wms. Dunbar & Coleman 68% Ho F MeConr & ( se ci ibe 
30,775,100 .. a ween Utah Securities ........ cone, 4 Wmes., Dunbar & Col’; 14%, + P. MoCo ie pods, py re 4 
15,400,000 1% Q Oct. 1F 1o.. Washington Water Power. G7 I enbruch & €% 71 M. Lache ‘ 4 20% 0" 
14,670,000 .. eee re eS Wester POWE? 2.6 sccccvcccs i4 Wins., Dunbar & Col'r ld, & ¢ Randolph 144 Hin 
6.180.000... ia wee wee ia | SAR 17 Iu. & C. Randolp) 49 - : OK ‘4 thie 
*Payable in scrip tEx dividend. tAnnual rate, 5 per cent 8Annual rate, 8 per cent. : 4 
ta 
+ staplieaiia ett aiat ee RE aS) a ee ee a “m “oe ‘oo 
17% 134, D4 
7 7 vryY 7 Y 7 y 
Stocks INDUSTRIAL AND MISCELLANEOUS Stocks 2% Gui aoe 
—. a a ee 4 4 41% 1% 
Amount —— Dividend - 794%, THY TH 
Out- Per Pe- Security. Rid for— on FO reg. 1% 66% G6I% 
standing. Cc. riod Date At By At By 
$4,495,760 1 Q Au 16,'15.. American Bank Note........ 1] Dominick & Dorminick.. 48 Dominick & Dor = 
4,495,760 1144 Q Oct. 1,715 MOE: itodcncakans escoee 49% F. S. Smithers & Co.. 51 j cht & Traction Co 
8,000,000 I M Sep. 20,°15..American Chicle.....cccoes 10 Williamson & Squire.... 110 Williamson & ‘ PRET —_ ss STOCK - 
3,000,000 1% Q Oct. 1,°15.. MOM. eivedendnn a6 cenee a “ so 
7,500,060 1% Q Oct 7, °15..American Graphophone ..... 111 » 3 ig P . ny ah, . 
2,096,630 1% Q Aug. 16,15 ET lids i 1 " 14 ‘ A. LI Y EGLINTON & CO., 
2,142,800 1%, June 2,’14..Art Metai Construction ($25) S% M. Lachenbruch & Co.. 11 M. Lachenbr ( lace, New York, 
6.000,000 1 .. Feb. 1,’12..Auto-Sales Gum & Choco..... 7 I’. S. Smithers & Co..... 9 > : 
21,304,200 4 S Aug. 14, '°15..Ueorden’s Condensed Milk.... 10! Williamson & Squire.... 112 Williamson & Sq = 
7 7,500,000 1% Q Sep. 15,‘15.. PD. Oy wcses cst eeewias 10 “ -- 108 if Asc] "4 ha 
6,000,000 Braden Copper....... ree 9% Fiorzheimer & Co....... {K Pforzheimer & Ce WWEhESUH Gl CI ardon 
1,700,000 1% Q Aug. 1,°15..Burns Bros. pf........... coe 105 Spencer Trask & Co.... 108 Spencer Tras & ¢ M k Exchange of N. ¥, 
5,925,000 1% Q Sep. 30,'15..Celluloid Company........... 140 Williamson & Squire... , roadway, N. Y 
3,600,000 .. ee ccccceceee + cCRrel POURETS. .ccccccccoes 14 KK. S. Smithers & Co.... 18 KF. S. Smithers & ¢ ste anes 
4,600,000 2... ceeeee veniee MI acece De aa ae ... 340 M. Lachenbruch & ¢ vpn gulag 
10,457,200 , o oes Gere TAR BeC. 2.60% 4s ” eee 49) “ns : ICES anc itonds 
6,500,000 21% Q Oct. 1, *15..Del., Lack. & Western Coal... 270 Williamson & Squire... 290 Williamson & Squ fp la me <- 
OO 000 e Defender Photo Supply 72 Hibbard, Kal. & Palmer 8&0 Hibbard Kalbfle — 
Palmer, ( actional Lots 
500,000 Do pf... ahi Gt 75 “ &D vi { tements of examin: 
» 319,536,277 5 @Q Oct. 1,°15..Eastman Kodak............ 605 ne O15 3; ti ‘ “ 4 or Ce tifie 1e 
6,165,700 1%@Q Oct. 1,’15. OE EE rer ee oo 119 a 22 * have ' es t ° eae ma ro 
8,000,000 .. 6 40606 4960s SU ROE osawences ss - 122 M. Lachenbruch & Co... 125 M. Lachenbruch & Co lofts ; 7 z d anal oo “Ss 
19,000,000... oe ese coos Mt Horm Fused... 2... cece 17) «6B. S. Smithers & Co.... 20 F. 8S. Smithers & Co, | Cor in ot os Mre. 1996 Br ad. 
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A faulty accounting serv- 
Annalist Open Security Market )\*,:2 | 
1 
economy. 
33: = '!{ What proportion of your prof- 
oem : aa oa its is leaking away in waste ? 
r row, ’ 1s. ry ro | > ~ 
Mitlee INDUSTRIAL AN D MISC ELLANEOUS | Stocks Do you know positively at the 
| —Continued 7 — end of every month whether 
‘Ailes Dividend your business is paying and 
ut Per Pe- Security — heer what it is costing you? 
tanding ‘ od. Date 3y J 7 : 
yy - _ , . A properly arranged method in 
S10 54 bao 1% Q Coct 1°15. .Great W t sugar irs | I Hrtton & Co s« 204 K. F. fletton & ) . d P er I s B , 
12.620 Con Ae. 6. © ens nae an 406 . cludes erpetua nventory al 
SOOO OW | Q Oct 1.15. .General RP Geass ........ ~ Hi Kalbfleisch & Pal S&S Hib. Kalb sch & Pa ances and Unit Costs on produc- 
ZW Th, Qoet, 1D ID KS Saye tion and sales. 
2 ISO (Huantaname Sugar (S50) 2", Gilbert Eliott & Co. OH3by Gilbert Eliott & Co 
GOTT LO Me «QQ OM . *% I rnational Salt = we Williamson & Squire BS Williamson & Squire Charles D. Montague 
6.028. 58S 1% QO 1°15. International Silve d 1) J. S. Farlee & Co Efficien : 
HOS GGG Milliken Hrothet » vl w;henbruch & Co “> M. Lachenbruch & Co Tel. Broad 1589. ‘30 ‘read st 
© S11 000 “aged ¥5, 4 : NEW YORK. i 
1) WOOD =" Fu =! ’ wv ! Zine oh W jamson & Squirt oH Williamso e& oquire pS et ort Wl . fey bg wig ee se F 
thee en OD MyQJ 1 ‘ot I ite e weees i! \ than & Ceo : chanical accounting. Free on req st 
tO ] q Ju hed, "Dad > pe — 72 ° ° ceee - 
10,000,000 4 Q Sep. 30. °15.. Royal Baking Powder....... 1 Williamson & Squire.... Lo90l, Vaughan & Co | 
10,0101), 004) Qs See Br Do pf Si RS weve 1084 Vaughan & | .. 104% Sa “ sci 
10,000,000 Ss J 10,15. .St. L., Rocky Mt. & Pacific... 27 Robinsan & Co “) = Robinson & C 
1,000,000 114, Q Sep. BOIS Do pf er a 72 } 
GY,.0WO,000 2 Q Sept. 30,'15..Singer Manufacturing....... “14 Williamson & Squire... 220 Williamson & Squit 
3,000,000 1% S July 1,°1d..Cni P 4 Ww imson & Sqyuir oS W iumson & Squlr 
*Ex dividends Also 2 o ia commur ek tine ling L') per ex , In ling Js per cent <tra j 
— a Che New 
°£AaO rye ro ’ r ’ | 
Stocks MUNITIONS COMPANIES | Stocks | REPUBI IC 
on ea ee 7 eetes 25 a = oo 
} 
wr Pong Dividend ‘ A Weekly Journal of Opinion 
u ‘er Pe- Security ———Bid for Offered— 
nding . of , 66 
standing. —C. riod. Date At By At By THE MAGAZINE 
$4,800,000 .. o eeedenee Aetna explosives as Ciilb i tt s ‘o 7 Ihe I ) . 0 99 
et hin hae... as eee OF THE nous 
—- $ 6 Q Sep. 10,°15.. Atlas Powder separa 22h) W mson & Squire on oC. 1. Hudson & Co War—Politics—Economics 
WHO F246 Qo S 98. 3 ! WW Oa ) ' hient a) Gilbert Eliett & Co - , , iter 11 
1.500.000 2%, QO s 95 eri he Sac ~ ESOC aes a ae 4 - A rt—Drama—tLiteratu 
8,404,300 1° QSept. 30, '15..Canadian Explosives ........ 290 weer E erything 
44 Te Mm, Qo ! mn Do pf a : 10 “ I the 1] nking Readk 
2.500.000 j Q Oct > 15. .Co \rms en eee SH) ‘fd Sart) ‘ 
- WS TOS 410 @ Sep. 15,°15 Du . ymmon . 388 ‘ | Hudson & Co .. ate C J. Hudson & Co THREE MONTHS TRIAL $1 
GOUS, S00 1 July 26, °12 » pf ow  ¢ ' t ‘ Gill Bliott & 
1 ooo Goo ” ‘i ao i er aE ae re : F ; Let cubert | 7 x , The New Republic, 
- » I t rat 606006566 0 fut 
2.667 500 Deo scovscccese 410 gH) 421 West 21st Street, 
7.150.000 6G Qs > 9h By sles Powd miigaies*-~ . teen & Co.. on - New York 
5,200,000 1% Q Aug. 15,'15 Do pf eoeccece 113 Dominick & Domini 11) «Dominick & Dominick 
1,000,000 I'y Q Sep. 15,°15..Savage Arm cvcusece bu Gilbert Mliott & Co 4) tilbert Eliott & ¢ 
1,000,000 GO \ sees W i Repeating Arms.2650 Robinson & Co | TTA ‘ 
“Including 14 per mt. extra flncluding S per cent. extra. {Including 1% per cent. extra. {Including 4 per cent . |W. C. Coles. 0. 
OIncluding 2 per cent <tra 7 
‘ ESSORS T 


ost ; = : : | 
Stocks OIL ISSUES | Stocks ~ xcKe -_s cot : - 





i 
— — oo ne ees Specialists } 
Amount D lend 4 i 
weer ‘am —- —— NG BO me ~Ofterea—— STANDARD OIL STOCKS 
atanding «(". riod Date A By At By 
Sateees Oh .. 3m) 1. Anette Oat sie deat dk we Rie pe ee UNLISTED SECURITIES 
5.0000 5 Q Sep. 15,°15.. Atlantic Refining ........... i ; 0 = Pforzheimer & Co nlbnasenen 
2ZOO,000 20 A Oct. 15,’14.. Bourne-Serymser ........... 70 W. «. Coles & Co ce - “ — 
1,000,000 $2. Qs lo, ‘lo. . Buckeye Pipe Line.... eee 112 © ©=Pouch & Co. iL WwW. Cc. Co & Co 
500.000 #10 Q Sep. 2O,°15. . Che brough Manufacturing... T25 \A ‘ Coles & Co m4) nea hé pd z Buy or Sell 
eee eee: Colonial Oil $tteebee OObRRS x ve ni a 
3.000,000 3 Q Sep. 16.°15. Continental Ol! ; Prorz =e ‘ on . ' . W h t 
2000000 7 len. 15 4 erence i A ae baa a eer ang pe @ QDs cease aie Pour m & Co Inc es er 


{ 
4 
2 l 
1,000,000 ) A Dee. 15,'°13..Cumberland Pi i . vi m 
A : d : ‘ mibe t Oe Sei ctccce Oh Bw © bis pecker e GS Pforzheimer & Co 
5,000,000 i Q Aug 7 se KMureka Pipe Iine.......... wey i oy ee ‘ x oe sais r $s 
12. 000,.000 4 Q Sep. 50,°15..Galena-Signal Oil ........... eu) ‘ i Pip icy mo Pouch & Coa 
~ ru SZ Sep, : ! Sa! : ’ on ie Ses baa hey 
= COD, COR - Q ay »..Galena-Signal Oil pf........ 1:5 Ww. C. Cotes & Covcccice TR = GWYNNE Bros. 














20,000,000 qn Julv 2O.°1S Ilinois Pipe Line.......ses. Bt) Pouch & Co 5 , 
5,000,000 2 Q Aug. 15,°15..Indiana Pipe Lines.......... 112 ‘ fe yi 114 aa 25 Broad St.,N. Y. Phone 3232 Broad 
20,000,000 Midwest Refining ..... a) E. F. Hutton & Co 5 EK. I’. Hutton & Co - - 
Ste th Sack a eee ee eS i. TANDARD 
5,000,000) ! Qo I>, ‘lo. New York Transit.......... oom Pfrorzheimer & Co aco oe Pforzheimer & Co S 
1.000.000 5 S July 1°15..Northern Pipe Line......... 106 “ 10S Pouch & ‘ Recent Advences oO Our Week'y 
15,000,000 #2 Q Sep. 20.°15. Ohio On 137 eee no - h é | , Pax n Standard Oil Summary p nts 
tS) ee ee ee 2 . _., see eer 7) vv. ¢ Coles & CC Silda ‘ 
18,000,000 6 Feb. 2S, '13.. Prairie Oil & Gas 0 0 WO Calon oe ve é a a ae socks have been 4 avthentic news ro 
27 000.000 I pal I 7 “0 eal aba . by ‘ aby: ‘ ss iss Pouch & Co caused by an garding the oil 
S = . . Tairie Pipe Lime... ccccccce les Prorzheimer & Co . ane W. (. Coles & Co improvement in situation 
2,000,000 D S June 21,°15. Solar Refining ...... Seceeece USO . OD “ mas e trade L Free request 
10,060,000 =) Q Sept. 1,°15..Se Pipe Li: yea : ‘nd a a Sats cee 
vs x e So PE UslNMO.. . cc cccccccees —+bed W. ¢ Coles & Co > je l’forzheimer & 
nme ¢ chemo o Os on : 237 Moraheimer & Co CARLH. PFORZHEIMER&.CO. 
rags : : ul ii . eee ee ee >>> @ rrrttts—“‘i™SOSOSOS ulm eee »* i much N ( ’ 4 
» ob OD , QO 1, lo. .$. West. Penna. Pipe Line 1 hor W. (. Coles & Co é 
49,702,400 n4 Q Sept. 15,°15..Standard Oil (Cal.).......... oO Pforzheimer & Co ss wea o 
BOWOIMWO 3 Q Aug. 31,15... Standard Oil (Ind.)......... 462 <i 165 “ T b 
AU ALLL > Q Sept. 15,°15.. Standard Oil (Kam.)......... 40 aise 15 “ Amer. oO acco 
3,000,000 i Q Oct 1°15. . Standard Oil (Ky.) rere) or a encom - 
2 { il Se inedeekeme ay uch & Co - o oD Pouch & Co Pe 
1,000,000 10 S June 20,'°15..Standard Oil (Neb.)........ BAD Boo W. C. Col ec Securities 
rere oe . ~ 1~ : ' oot Ss o 
PS. SOS 500 5 Q Sept. 15,15. .Standard Oil (CN. J.).......- is] Pforzheimer & Co...... {<2 “ BOUGHT AND SOLD. 
75,000,000 24 Q Sept. 15.°15..Standard Oil CN. Y.) mS - on d 
mp d l i eee eeeee = > ~~  - ~~ '*ee@-ne -' oe 
3 UO OO) “a Q Oct 1 ‘15..Standard Oil (Ohio)........ » 380 W Coles & Co at} Pforzheimer & Ce RICHMOND oe MYLES 
500,000 Hf) Mar. 351,.°13..Swan & Finch 15 ee : os Members New tork Stock Exchange 
9 ; : —“y Saavik sae co Ee 1h rel. 9181 Rector 20 BROAD ST. 
12,000,000 2% S Mar. 25,°14..Union Tank Lime.......cce. ba Pou Ye to - ‘ st Pouch & ’ . i 
15,000,000 th i Cn ie, eR CE oe os on eal wenwn e 218 WwW. ¢ Coles & Co 1) ‘ : 
100,000 $3 lec fashington Of > , ‘ a i 
A] 1,°14.. Washington Ol! ........ sece 44 Po & Co aan B Diewiieine te en THE HOME 
*Includes 4% extra tincluding % extra tincluding 2% vtra. 
Insurance Compan; 
mar —— | =e ———_ |! Telephone John 4960. 56 Cedar St., N. ¥. 
ELBRIDGE G. SNOW, President 
“kes eh a ‘Orne 4 hE AUTOMOR TOURISTS’ BAC 
Stocks TOBACCO ISSUES Stocks Hue ATEN at Riss 
INst ae Ss 
-_ —_ — ———_ — —E - a I at recs RED MAI Hill ‘TS OF 
= BON CURRENCY, SECURITIES 
Amount D lend — P nin — . Mo . ates. 
Out er Pe Security. - Bid fur- ef fe 7 OG) eee - a 
standing (. riod Date At Rv At —Ry ~Y ~ Tr 
. ty rN OH 
$10,000,000 = 1% Q Aug. 2,°13.. American Cigar Co.......... 119 Sutro Bros. & Co 110 Piety ee JOH! 0 Ee KING 
sayy hal Oy se a ell» 8 Richmond & Myles.... 100 FIRE INSURANCE 
RU5 000 7 Q Sk 15, 15. .Conlev Foil Co mi i ‘ ! “lV 
“ a vt TSCeseseened ye vere HI | $s WIEDIJAM STREFT. NEW YORK 
3.000.000 os Q Oct. 1h, °1D | Andrews & Forbes...... 1 , cone Bae ™ the Artinsten Fire Insurance Co., 
2 NO 1% Q Oct. 15,°1I.. Do pf a) “ wt ‘s Vashington, D. C. 
nas : . > oan = : Aes Weate ooo the Arizona Vire tusurance Co., 
1,999,400 4 QQ Sep. 3,°15..Porto Rico Am. Tobacco..... 185 “ sce SBS “ ; Siccuss ' Seleeen. 
TO.000,000 3 Q Oct 1,°15..R. J. Reynolds Tobacco...... 410 “ | 420 “ 
2 OOOO) 1 Q Oecet 1, 15 Do pf rity “ roy . — . 
’ é ° PRA) VAN 1) une nen emr ved 
G8 TOO 1 Feb. 15, 15. .1 oi dmatteawn Cine = e = n WA! rt Yo f = ylo d 
1384,.900 1% Q Aug. I'S Do pf 67 - ~~ ‘ in Wall Street who desire to ex- 
1,000,000 2% Q Oct 1,°15..J. S. Young ae : , change thet pare time fo ymmis- ro 
i 1,000,000 1 Q Oct 1, 15 MO ch Stilt am Sb hab wien aoe 10D * —e) “ sion money. Address Box G 12 
MDE m4 : ] ° ry | + 
1,200,000 3 S July 1,°15..Weyman-Bruton 6 p scrip LUG . LUG “ lTimes Ann 


OCT 18; 





















































a 
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» @ ; . 
: Mark 
nnalis pen curity Marke 
r } S 
ne un e Ola Ondas 
Security. Bid for—— ——_ Offered —— } Security. 
At By At By | A I 
| 
Am. Ag. Chem. Co. 9s....... | Beyer & Co. . 96% John M & CC Laclede Gas Ist 5s neces aa 
Am. Ice Sec. deb. 6s i 2% John Muir & C« » 8S Sheldor Morgan & ¢ Liggett & Myers deb. 7s « wan r & Ce 
Am. Tel. & Tel. cv. 44s .. 102% Sheidon, Morgun & Co. 104 Je Muir & Co | Liggett & Myers os (y 1 c« 
Do coll. tr. 4s. inkeace ae - |} Lerillard dei Ds oye & ¢ 
Waltimore 4s, 1962....... . & Beyer & Co vance Beyer & Ce | Montana Pow. 1st and ref. 5s. Bean & CC 
Rethlehem Steel ref. 5s 8) irr, ee eee Teil, N. Y. Air Brake conv. ts . J 
Central Leather 5s... wh, Jot Muir & Co 101 “9 | N. Y. Central conv. deb. 6s (4 de 
Chicago 4s, 1917....... 2) we) ieee ; oan | New Orleans Ss, 1925 . 2s : & Co, 
Chi., Bur. & Q., Den. Div. 4s. {8% es aaa ; ae iN. Y¥., N. H. & H. cv. 3s... W & Ce 
Chi., Mil. & St. P. cv. Se.... 104 Rever & Co ia ata inca a n Muir & (*e Do conv. 6s...... iekneg! ae bie & CoO 
Do conv. 4%s...........6. {6% John Muir & Co....... YS Sheldon, Morgan & Co New York reg. 4%s, 1960.....  {") = 
Cities Service conv. notes 7s V614 oO Ce ete as os New York reg. 44s, 1968.... 101 & Ce 
Col. & Southern ref. 4%s.... sO e ————gpsietpstttes sl Beyer & Co Norfolk & Western con. 4s 
Com. P., Ry. & L. ev. 6s 49 Bever & Co _. ee So. Pac., S. F. Term. 4s 
Con. P., Minn., colk. notes 6s. John Muir & Co. ... 100 | Muir & Co. Virginian Railway 5s.... 
Denver Gas & Electric Ist 5s. Beyer & Co isntoog? ae 3 Wisconsin Edison conv. 6s 
Lackawanna Steel conv. 5s. 03 Sheldon, Morgan & Co. {4 
Di id d D lor Pe- Pay Books Pe- Pay- pate IN\ ESTORS 
ll enas ecidal ed and “ompany. Rate. riod. able Close Company Rate. riod. able ( . ab . 
222 = : ” 5 P. Coast Ist pf.1} Q Nov 1 ( as ’ 
Awaiting Payment Am. Malt pf... Q Nov. 2 Oct. Ip Do 2d pf....-1 Q Nov Oct Read! 
Am. Malt. pf..70c SA Nov. 1 Oct. Jy Penmans Ltd..1  Q Ne 3 
—— Anaconda Cop..$1 Nov. 29 Oct. <0 Lo pf 11 > No pa pe 
t 0 1 Q Nov 1 Oct. 21 soeeeee tig GQ NE . ; 
Atlas Powd. pf.1 2 Peop. G.1.& C2 QO Ne z Picae 
STEAM RAILROADS Bel. Falls P. pf.2'2 Nov. 1 Oct. 2 Peop. Nat. G. & es ig er aero 
Frill (J.G.) Co Pipeage ” © Oct 
: Pe- Pay Books pf. cant 1 Q Nov. 1 Pitts. Coal pf..1% Q Oct. 25 * avi - en 
Campany Rate. ried. able Close Brown Shoe pf.1% @ N¢ \ I Sub 8 of Nor_] 4 cs tea = thn BOND NEWS 
At., T. & S. F..1% Q De *Nov. 5 Burns Bros 14, Q NOV | Do pf wm O Ne ' awe Cade 
Cent. of N. J..2 Q Nov 1 *Oct. 22 Do — . 1% ~ oy Z | Quaker Oats pf.1% Q Ne “ : = 
Cripple C. Cen,..1 q@ rs Nov. 20 | Caney R.G = Ld aN - Rike r - Hegem.1! . Des " ‘ es 
Do pf I Q De 1 Nov.20 | Caney R. G 1 Ex. Nov. & St Miline “pf. 24 S Oct U. OU : UCKNER Inc. 
Cuba R. R.. 3 N« *June sO | Car Fact pf..i%y @ OC I | Savov Oil 1° ™M Oct. 2 me = 
Del., lL. & W “44 Q Oct ( Oct 4 ; Ch Pn. Tool 1 ‘ Oct. = | Savo: vil 1 Ex Oct. < c< TION INSURANCE 
Gt. North. pf..1% Q Ne Sep. 24 luett, P.& Co.1 7 1 Gane St ht Piste Ginee Modts 
N. Y. Central..13, Q Ne *O 7 Comm. Edis¢ 2 < ri | Sierra P. } prsl ¢ 10biie, 
Norf. & West 6 Q De *N¢ oO | Con. lee (Pitt 0 Th.-Star. C% ' Ny 
Norf. & W. pf.1 Q Ne *Oct 0 pf . ~() Pi r hd Ton. M. of Nev.1h Q (« c, REET, NEW YCRK,. 
Nor. Pacifi 1% Q Ne Oct. 11. | Consol Coal Q < ‘ ) 4 In, Cig Mfrse..1 a? r.. HOBOKEN, N. J 
Reading Co....2 O Ne * " Cul Co if hi 1 sep bo Do pf 1 oO ; 1 8X 
St.L., R.M. & P N ‘ 0 Diam. Mat 1% @ Ma * i) ‘tour St..1  % . ' ‘ 
‘ Ma C. of A. 1 QO Oo 0 *Sep. 2 tr El fee oft X The Trut! it Insurance Companies 
STREET RATI ys Du Pont P. pf..1%4 Q ¢ 25 Oct. 1 | 47 S° pub. ist 
} a Kodiak Ww I Ne b Oct. 1S. | pf. ay 5 Q Oct he policynouer 
Am. Rys. pf...1% Q N let. BO | Edison Elec. | ; eae S. Rub. 2d_ . ‘ nee 
Co. KR. FP. & i. @ N Oct (Brockton) s4 VON <n _ | pf 1 Q Oct . P nA nD x 
Do pf., B ig Q Ne Oct. 15 Kdison El. HM = = | tems adi ee 1. Best Co., Inc., 
Commonwealth | I stor . : om = Ps aa 14 Warne is et, New York. 
Ry. & b. 1 QO N 1 *Oct. IS | lec, Bd. & Sh.2 Xe * ; ‘ : 0 Co, of Del st 
Do pf 1% Q No 1 *Oct. 18 | Do pf ‘ ‘ ; ae & 2d y 1% Q Oct. 2s 
Cumberland Co } Electric Sec. pf.1% GQ As “ of Wav.0. & Gopf Nie seer? Tre 
Pe Ewe 1% @ Nov. 1 ect. 6 | Hureka Pei6 @ Nov 1 Oot 18 | WES GOR Olt ITEM CTLTEC 
Dna. Light pf..1% Q N 1 Oct. 1 | Fed. Sug ef eOct West. E & M C2 OK HHH Lk Rt 
+ Rap. Ry. pf. Q@ » Oct. 20 | pt “4 Willys-Overl'd..1 ‘ | esident 
Havana EL Ry. | Fort Worth I o | Weolwer 7 7 Ta ott THOTT 
I & FP } =» N l Oct. 2 & 1 pi a ; 0 \ «¢ . I NY | 4 HH - J HURL lu 
Do pf = Oct. 2: | Gen, Motors 4 - 1 YO Holders of rece ELE HEU U 
I Tra pf Tne * t 1s | Goldaf. C. M ‘ sep F ’ rcerount 1 f 
Mil. Fl. Ry. 4 | Granby Con. M a 4 In Lond Lane, New York. 
pf In Q S. &« N Oct ; -= 
Phila. Ce 14 Q DN Oct 1 Harb.- Walker 
Do ¢ pt S Se *( Ref f ( ‘ 4) Oct ’ 
P.Ser. Inv. pft.81.50 Q Oot 1 Her le Pow . 
Third Av.. N.Y Q J i f ‘ gg 
Va. I & Pwr.1 ( ( ( Hlomestake M 1 ; - 
W.Pa. Rys. pf. ( 22 He vu 1 Oc 
I ‘ 2 
: ene Tre Pine Li - Ort. 3 . ° o¢ e 
BANI | Tnter, Rankin: n : = ¥ Financial, Commercial and I: | Condi- 
“orn _ sia } Inte Nicke 1¢ NOV : wes 4 e ‘ . 
Com Exchange¢ Q Nov. 1 oct. aa [Amer Nee Ml US Now 1 Get 15 tions in the World aré intly 
“ . F = nteroceat ( . - % 
rRUST COMI ist pf ( Oct =) changing. Lre y 
" Ic] Creek ‘ q 1 Oct. = 
Broadway 1, Q Ne Oct l Kaveer (Julius F - 1 *Oct ”) 
| Do Ist & 2d pf.1% GQ ge rhe Ty a 
INDUSTRIAL AND MIS‘ ANEOUS | Kelly Sp. Tire.) GQ 5 * Dee ? ABREAS1 OF Pik | IMES ? 
| Kerr Lake M ze @ Le ae dae REEL RELVE e 
Aetna imtxpl. pf.1% O Oct. + Oct 2 | Xe Tel, pf. .% vA - ppc 30 
Am. Cigar 14, @ Nov. 1 *Oct. 15 | La R. Con. M ~ re Sie 
Am. oul Prod.1%, ¢ J 1 L« 2-4 } L. Vv. €. Belen . a pap a4 bd F - P N & CO 
Am. Coal Prod.5' stk Nov: 1 Oct. is | Mass, Gas Cos.1%4 @ Nov. 1 Oct. 15 Dun’s Review bt 
Am.C.Prod. pf.1% Q J Jar WwW Miami Copper. QW ge 2" : aie A ie inusua 
A.D.T. of N.J..1 Q Oct Oct. 16 | Midwest Refin.1 ( A ! pa i. facilities for merchant ers to 
Amer. Gas > © De 1 Ne 17 | Munic. Service we § ead 4 keep in close tou Wi w taking 
Am. G. & El. pf.1% Q »% 1 Oct. 20 | Do pf ap tog yea slace 
Am. -Lt. & -Tr..24% Q N« l Oct > | Nat. Carbon pf. G a ~~ ae! piace. a , 
Am. lat & Tr..2 stk N« 1 Oct 1 NE. Co. Ist pf.- » J . “e 24) Our special! art 2S, concrete 
Am. L.&Tr. pf.1t. ¢ On« 1! Nir Mines 1 2 we os be 1 form—we eliminate all nee on 
Am. Loco. pf..1% Q ¢ Sep. 21 ! kla. N. Gas..la ™ ; ' Among the regul: f« W are: 
= Domestic trade report financial 
reports; money marl oad; 
yanK news; foreign ¢ es 0 
bank f f 
standard commoditi é ds. 


Leads Again! aoa 
DUN’S REVIEW 


Boston Daily Advertiser ® 
. is the Only Recogn Jational 
een aes Authority on busin¢e tions 





The Advertiser carried the Largest number of Subiidiiaticn Wee 
——_ .. § t rrice Ds.' 1 ea 

lines of Financial Advertising printed in five Boston 
morning papers for the months of July and August. A Special Offer: ° e will send 


diately, 


For the month of September The Advertiser Again < AE IS 25. Fv: 
wk, _iseatema and date your subscrij You receive 


Led the morning field, as follows: TOTAL the paper for fifteen montl le year’s 
—_—— LINES. subscription. 

BOSTON DAILY ADVERTISER................ 15,051 
Boston Post eR aa aia Bogie oe erry 12,816 We also publish D INA. 
rn — pw ur eller: ar eeaia teeta eos err TIONAL REVIEW. the dine 
he tee awe Sante aa 8.589 ; easel i 
I NI on oo oie ccd sca awe esi  chvieea a ne se pats 


Subscription Pric« Year 


DUN’S REVIEW 


290 BROADWAY, ; N ORK CITY 





For years the accepted medium for the publi- 
cation of Meeting and Dividend Notices and 
General Financial Advertising. 


BOSTON DAILY ADVERTISER 


311 Washington Street 
Boston 
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High and low prices may be for odd lots. 


Range 
for Year 1915.——————_ 


—for Year 1914.— - 


Range 
High Low 
108 91 
27%, 9%, 
144 G 
47 32% 
HOY 47% 
7", 90y 
bbls i9 
SO GG 
97% SO 
116% 120)! , 
Bow Loy 
OG SU 
Hist 1214 
118% 112 
OS Hoy, 
SOM S.} 
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99%, 
ly 
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oy an 
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102% Mi 
9% 14 
HOW wv 
71% HOY 
105 OT 
Sh Th 
172 148 
106% 99% 
‘T% 271 
100% 7 
115 107% 
50 57 
124% 114 
2G 215 
109 101% 
21% 12 
RO T21 
17% 10 
BRIA 24% 
29%, 5 
100% 
101, 
126 
Hes atod) 
102%, 
a 
ryt 
ON 
1% 79 
10 118 
4iky aid) 
wt SO 
he iA 
ION'%, 90 
201 At 
no 1% 
6S 50 
GAY, Go 
BV, het 
HY, SO)! 
SKA 20%, 
Wt 91%, 
B20 300 
106 10 
oN 1 
lk 9 
Iv 12 


143 126 
Li, 122 
1K i170 
one ons 
1ki\ | eat 
Le | 





Wty 9 
$4! HY 
2h, 20 
(2 37% 
Hh 20 
Lio, 112! 
A uT% 
Os, x4 
1% 7 
TZ DS 


SO 70 


90 90 


91, 
135% 
406% 388 


1 
31% 8 


Kigh Dat 
105 et 
th) \p 
ii? het 
Ti p 
72 wet 
7% Sep 
Gs ot 
4 ’ 
1% 
LOD ) 
ost et 
108% Sep 
ss ht 
118 Au 
on J i 
17 J 
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Zo 
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Lit vet 
ped si 
Ww eh ) 
aa) Ay 
24! Au 
11% Au 
74% Crct 
lo — 
s Au 
pw! Mar 
holy Chet 
109% Oct 
Soy Ma 
ST Sep 
1ti Apr 
10}! Apr 
GT% Oct 
114% Oct 
116 Sep 
G24 Oct 
126 Sep 
252 Apr 
To Sep 
nT ep 
hoy Sep 
100 et 
NT Oct 
Ih Ap 
7s Ayer 
” Apr 
mn Sep 
18 Cnet 
OK Ju 
114% Cet 
1) Sep 
11! Sep 
fhe ) 
(> het 
154 het 
IS} 
iwi Aug 
SO Aug 
ih Apr 
LN, het 
i! Oct 
N7 hot 
7%! Oct 
SO) Tul 
? her 
ny het 


ot Sep 
171 Apr 
8314 Ap 
ae | et 
10s Ney 
ey Jan 
ey Sep 
oo bet 
Dt, Au 
y 4 \u 
11% Cet 
Mi, Oct 
QS% Apr 
1 Jan 
ye Apr 
17 Sep 
a] Apr 
118) Oct 
st Jul 
hi Oct 
1 Om 
TT Oet 
75% July 
fen Sep 
1 Sep 
Oo sen 
St) bert 
> her 
{iy 
ort yr 
7 det 
1 vet 
Ab Pp 


Peep 
ai) July 
110 = Sep 


99 Sep 
153 Api 
214% Api 
10% Oct 
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17 
19 
10 
11 
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Low 
80 
2K, 
™ 
be 
18 
w 
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” 
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100 


S6 


St) 
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High and low prices for the year are based on 


Amount Last 


STOCKS Capital Dividend Paid 

















Stock Listed. Date 

A DAMS MUPRESB. 2... cccccccses $12,000,000 Sep. 1,°15 

Alaska Gold Minestf......... ee )6—té“‘«— KS 
Allie-Chalmers Bifm.....ccccsccccee Gianeee =e a eevee 
Allis-Chalmers Mfg. pf <r 
Amer. Agriclutural hemical 1S.450.000 Oct. 16, '°15 
Amer. Agricultural Chemical pf.... 27,558,200 Oct. 15, °15 
American Beet Sugar Co.......... 15,000,000 Nov. 15, *12 
American Beet Sugar Co. pf. 5,000,000 Oct 1,°15 
im. Brake Shoe & Foundry 4,488,800 Sep. 30, °15 
Am. brake Shoe & Foundry pf $07,700 Sep. 30,°15 
Amer COR Give weccssicecceson See =a DO 
aeerneeias Cam GO. DE... cc cccweseese Oct 1, °15 
American Car & Foundry Co as 30,0010,000 Oct 1,°15 
Ames 1 Car loundry Co. pf 30000 000 ret 1,°15 
\ I ities pf 20,555,500 July 1,°15 
\meri 1 Coal Produ 10,760,200 Oct 1, °15 
American Coal Produ rights . 
American al Products pf 2500000 ret. 1D > 
\merican Cotton Oil Co 20,2357 100 June 1,’11 
Amer n Cottor ae SA Bbc bic ncde 10,198,600 June 1,°15 
American Expre 18,000,000 det 1,°15 
\r Hid & J ither Co nae 8 8=—>sFaeedews 
Am in Hide & I itl Co. pf 12548500 Aug. 15, '05 
American Ice Securiti 19,046,900 July 20, 07 
Ameri r Linseed Co ys) | 
Americn ee Be eee 1GTOOGGO 0s ncccace 
American Locomotive Co ‘ 10,000 Aug. 26, ’°0S 
American Locomotive Co. pf 000,000 July 21,715 
American Malt Corporation...... meee 8 =—si(‘(<iéiédk 
Am in Malt Corporation pf.... S 839,500 May , 15 
Amer. Smelting & Refining Co 50,200,000 Sep. 15, °15 
Amer. Smelting & Refining Co. pf 50,000,000 Sep 1, "15 
American Smelters pf. DB 30,000,000 Oct 1, 15 
American Smelters pf. A......... 16,639,800 Oct 1,°15 
Ameri Re ere 11,000,000 Oct 1,°15 
American Snuff pf seeees $052,800 Oct 1, 15 
American Steel Foundries 15,708,900 Dec. 31,°14 
American Sugar Refining Co $5,000,000 Oct 2,15 
American Sugar Refining Co. pf 15,000,000 Oct 2, "15 
American Telegraph & Cable Co. 14,000,000 Sep 1,°15 
American Telephone & Tel. Co. .....368,714,100 Oct. 15, °15 
American Tobacco Co............4. 10,242 409 Sep. 1,°15 
American Tobacco Co. pf., new 5LOTS, 700 Oct. 1, 15 
Amer CO 8 ee ee ee )=——<—é«Cr 
Ameri Woolen Co. tr. rets S452900 i coccce 


10,000,000 
199.877. S00 


Amer in Woolen Co. pf 





American Woolen Co. pf., tr. rets <eenwe 
American Writing Paper pf ..-. 12,500,000 Apr 1,°15 
Anaconda Copper Mining Co.¢ - 116,562,500 July 21, '15 
Assets Realization Co 9,990,000 Oct. 1,°18 
Associated il ‘ 10,000,000 et. 15, °15 
Atchison, Topeka & Santa Fe... ...203,931,000 Sep 1,°15 
Atel m, Topeka & Santa Fe pf..114,199500 Aug. 2,°15 
Atlant Coast Line 67,558,000 July 10,°15 
BRALDWIN LOCO. WORKS 20,000,000 Jan. 1,°15 
Baldwin Locomotive Works pf. 20,000,000 9 July 1, °15 
nna G) GEN oo 5 65 56 conkaeen 152,514, S00 Sep 1,°15 
tolt & Ohio 7 GO,000 G00 Sep. 1,°15 
Minin S.O51,0S0 Dec. $1, 'OT 

thiet i Steel pany 14.862.000 i .cccoce 
t ! 1 St mpany pf 14,908,000 ret 1, 15 

Booth EN a ha din Ge 2,7 7),000 a 
J rth | heries 1 p bari 003 GOO Oct 1, 15 
rooklyn Rapid Transit Co........ T4,529,000 ict. 1,°15 
Broo m Ga 1S.000,000 et 1, °15 
Brown Sho 6,005,000 Aug. 1,°14 
I i ge oe eS 3,900,000 Aug. 1,°15 

Brunswick Term. & R. R. Secur T.00Q000  ...... 
Buffalo, Rochester & Pittsburgh. LODO wD Aug. 16, "15 

r I ) DDO 

Butt M Cis s.ceneeeaevesasewans 14,647,200 Sep. 1, 15 
tutte & Superiortt : 2020, 570 Sep. 350.°15 





(At. FORNIA PETROLEUM 14,791,600 July 1,°13 
‘California Petroleum pf 12,442,500 ret 1, °15 
Canada Southern : 4 er 15,000,000 Aug. 2,°15 
Canadian Pacific , 259,994 400 Oct 1,15 
Case (J. t.) Threshing Mach. pi 667,000 Oct 1. ‘1S 
Central Leather 4,600 Feb 1, "35 
( tral Leather pf ye? 400) ct 1,°15 
Central of New Jersey secscte ae Aug. 2,°15 
Central South American Telegraph. 10,000,000 et 8°15 
Chesapeake & Ohio........... 62,795,700 Dec. 31, °14 
Chica & Alton 19.537,800 Feb. 15, °19 
Chicago & Alten pf 19,487,600 Jan. 16, °11 
Chicago Great Western............ Oy) || | ie 
Chicago Great Western pf......... fo 8 es 
Chicago, Milwaukee & St. Paul 117,411,500 Sep. 1 
Chicago, Milwaukee & St. Paul pf. .116,274,900 Sep. 1, 
Chicago & Northwestern ». . 150,121,700 ct. 1 
Northwestern pt 22.595, 100 ret 1, 


74,859,G00 
18,556,200 
11 256,800 

4,519,700 


Rock Island & Pacific 
Chicago, St. Paul, Minn. & Omaha 
Minn. & Omaha pf. 
Copperttt 


Chicago, St. P., 


Chino 


wove unoan 


n 
3 
= 

gud vv ivdie 2oaid 


Cleve, Cin., Chicago & St. Louis 47,056,300 Sep 1,°10 
Cleve., Cin., Chicago & St. Leuis pf. 10,000,000 July 21,°15 
Cleveland & Pittsburght....... 11,243,700 Sep. 1,°15 
Cluett, Peabody & Co a 2 18,000,000 Aug 2 15 
Cluett, Peabody & Co. pf “eciebio ace 8,000,000 Oct 1, 18 
Colorado Fuel & Iron..........6-. 34,225,500 Apr. 15, 02 
Cok lo & Southern............. 31,000,000 Dec. 31, °12 
Col » & Southern Ist pf....... 8,500,000 Oct. 1,°18 
Color & Southern 2d pf....... 8,500,000 Oct. 1,°15 
ree 99,816,500 Sep. 15,15 
Con ‘ntal Can Co éeeeaee $.000,0009 Oct 1, °15 
Continental Can Co. pf , 5, 170,000 Oct hy 











Corn Products Refining Co 19,777,300 ; , 
Corn Products Refining Co. pf 29 826,900 Oct Rg 


Crex irpet Co 2 998, 500 
Crucible Steel Co.........cceee 25,000,000 , 
Cee Gee Ga he ons 6c 6scees 25,000,000 June 30,°14 
Cuban-American Sugar thle Ce eke 
Cuban-American Sugar pf....... 7,803,800 Oct. 1,°15 
[DEERE Se ae Ms 4 ne cdivanwwene 357,828,500 Sep 1, 18 
Delaware & Hudson occccces Senses Sep. 20,°15 
Delaware, Lackawanna & Westernt 42,277,G00 July 20,°15 
Denver & Rio Grande............ S8,000000  ...... 
Denver & Rio Grande pf.......... 49,778,400 Jan. 15,11 


New York Stock Exchange Transactions 


Total Sales 4,714,118 Shares 


100-share lots, the official uni! 











Per Per- Net 
Cent. iad. High Low Last Changes 
1 Q 1033 100) 102 
rth bh . 17% 
154 12% 
Th iz 
1 Q 6o 67 
1% Q be ny y 
1% . 6S GO% j 4 
1} ) 92 Sty v2 t 
1% Q 108 105 i> l 
2 Q POD Su Aba) aa 8) 
> 61 i lg I s l 
I% Q 105% 105% 106% . 
Q S7% 2 at) 34 
1% 2 116% 115 LIG I 
1% SA 1s 
1% 2 168 1G lit u 
‘ 1% 1% l 
1°, Q 114 114 114 1 
4%, G14 HSI, Ds 1 
> SA 7 17 4 + J 
i Q 111% 107 110 th, 
10% 10% 1OYy, ly 
1 irs, 5 A 
1 2 2AY, 5 ‘ 
21% 21 ~ 
s Ap 2% 
1% OY, ve 1% 
1% Q 99% ys 
. ‘ ‘ ’ " 
I SA 2 an) + 1! 
1 2 aA 9% 3% + 4 ] 
1% Q 109% 108 100% 1% 
1% Q SIM S1 SI 
1% @Q ST SO Sti 
4 Q 157% 533 155 + § 
1% @Q 106% 106% 106 
4, GOY% 62 65% ly 
1% Q 114% 111% 112 
1% Q 116 iY 
1% Q 
2 Q 2 + Vy 
? Q } 230 + 1% 
1% Q 110% 109% 109% VA 
54 193, a5) oly 
ad 53% 50 52 + 3% 
1% Q 97% At) 7 
97% 96% IT, 
1 S14 
Tote Q 77% TA! TH" % 
I 6% ih GM 1. J 
> as ee 50 
1y% Q LOS 105% 106% % 
2% SA 100% HOS, 95 % 
1% “SA 114y% 112 1155 ly, 


1 134% 132 > 
1% SA 109 107 107% 1% 
9, SA 93% 91% 1% i, 
74 SA T5% 74% 741% is 
12 1% 1% 1% ly 


. at 
1 M% Q 7 i) 
1% Q S84 87% RT% M, 
1% Q 138% 154 IT + 44% 
1 11 41 $1 / &% 
Ly, Q 87 7 Si 
7% e's a ” 
2 SA SD RD S5 
a 92% ”) WI, 
b @ 34 7 31% % 
**$5 75 Q 02% Ow WR 1/4 
1 - 204%, Ist 1S% - 1% 
1 Q Gk, 12 12 3% 
1% SA , 4 
2% @Q 167% 165 165 + 1% 
1y, Q 80 xO SO) 
3 ‘ 54% 2% 4% + % 
1% Q 108 107 107% 4 % 
2 Q IT 
1% @Q *150 
1 60% 56 5% 3% 
2 ; 1h 14% 14% Ye 
2 ‘ 21 20 21 + 1% 
14% Ih 1% — % 
os wn HH ‘ +4 2% 
2 SA 944% MOY, ba ELTA ty, 
8% SA 127% 126 127% + 1% 
1% Q 141% 120 130 1% 
2 Q . 70 ‘ 
1% 24% mye 2% 1% 
% SA 120 §=6120)=6120 
*% SA : 130% 
Tic Q 52 48% 50 + 1% 
2 46% 42 45 + 5 
ae TT! 71 71 —1 
Ih Q , TRY 
1 Q 2 72 72 + 1 
1% Q 108 108 108 ‘ 2 
1% 597 4% HY, — 2% 
1 a0 4 4 1 
2 MG 58 53 
2 : 15 ih 455 4110 
q#1% Q 150% 141% 143% 4+ 2% I 
iy%, Q 118% 9 110 + 3 
1% Q 107% 105% 105% 2 
, 18% 1s 18} A 
1% Q SG 86 SO 
, 41 
97 BOY, VY + 2 
1% 110 107% 109 + 2% 
120% 118 119 + 2% 
§$7 Q 100 100 100 
1%  Q ty 17 ; 
2% Q 149% 148 148 + 2yY 
2% Q 212 210 210 % 
10% 10 10% - % 
2% 19% 17% ITY - & 





New York, Monday, October 18, 1915 
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New York Stock Exchange Transactions—Continuec 
Range Range Amount Last 
—for Year 1914.— for Year 1915 STOCKS. Capital Dividend Paid Per Per 
High. Low. High. Date. Low. Date. Stock Listed. Date. Cer ius es. Sales. 
3 3 7% Apr. 9 4 Feb. 3 Des Moines & Fort Dodge......... oS | re 
ar i 29% Mar. 4 la Mar. 4 Des Moines & Fort Dodge pf...... ris 2 | | re . 
"113% *112% 27 Sep. 23 112 ¥eb. 2 Detroit Edison 13,499,900 Oct. 15,715 ( : v1 
ee 6 *70 3 = July 23 “TO =July 23 Detroit & Mackinac.............-. 2000000 6... , oe : 
73 72 62 Aug. 17 02% Apt! l Detroit United Railway.......... 12,500,000 Sep. 1,°15 lu «) ‘ 110 
20% 11 37% Oct. 13 ol, Mar. 2 Distillers’ Securities Corporation SOS43 900 Oct. 31. °12 va 20 700 
oe os 24% July 15 13 June 25 Dome Mines BET eee 4,000,000 Sey 1, 15 at , wilh 
6 3 7. Oct. 11 2 July 14 Duluth, South Shore & Atlantic 2000000 Lo... 300 
11 8 12% Sep. 25 4 July 20 Duluth, South Shore & Atlantic pf.. 10,000,000 = ...... ait) 
+. ° 100. Sep. 3 90'44 Apr. 29 Ee Wet Powder Of....260000000% 16,068,800 July 26,°15 | ( 
o- * ee *605 Aug. 27 *605 Aug. 27 BASTMAN 0 1 | See 1). 586,200 Oct 1°15 ef r ; 
£s .. 78% Sep. 25 69 Sey 1 Electric Storage Battery 1G.12Z6.9 00 Oet 1, °15 l ( 4 » 200 
B2% 20} 35% Oct. 11 19% Feb. 24 ris ..... a 67,000 
49% 32 55% Oct. 11 j2l Feb. 24 Erie Ist pf Feb. 20, '07 2 ‘ 26,150 
40% 26% 46 Oct. 11 7 A ee: a 16,000,000 Apr. 9°07 z » me) 
15 7% 60 June l2 S Mar. 24 F® DERAL MINING & SMELT... 6900,000 | Jan. 15,09 1 1) 
43 2856 65 June 12 20 Mar. 13 Federal Mining & Smelting pf... 12,000,000 Sep. 15,°15 ‘ 4 4.009 
180) 160 360 Oct. 8 165 Jan. 26 ENERAL CHEMICAL.......... 11,400,100 Sep. 1,°15 ‘ 4) G67 
eel 107% 112 Sep. 29 1G Mar 1 General Chemical pf........... 15.204 900 Oct. 1. “3S & 
150% = 137% 185% Oct. 4 188 Mar. 3 General Electric................. 101,500,809 Get. 15,715 ? ‘ 7 26.825 
99 30% 375 Sep. 28 82. Jan. 2 General Motors................ IGISESOO Oct 151 5S 
~, ih 115% Sep. 15 90% Jan. 4 General Motors pf................ 14.5753,.509 May 1,°15 s 
os — 80% Oct. 14 24% Jan. 7 Goodrich (B. F.) Co........... (0,000,000 Feb. 15, °13 d 
ve 19% 110 Oct. 2 % Jan. 14 Goodrich (B. F.) Co. pf............ 28.000,000 Oct. 1,°15 ( 
se oe 91 June 14 4 Apr. 19 Te CONE, ocd cadcsdsecdaaeee 15,000,000 Aug. 2,°15 S15 ‘ ‘ 
134% 111% 124% Oct. 11 112%, Jan. 2 rest Worthern of. i.<....06 saccs - 249,476,500 Aug. 2,°15 1 ( ="& 11,00) 
39% 221% 50% Oct. 8 25% Jan. 2 Great Northern ctfs. for ore prop.. 1,500,000 Dec. 22, °14 i b 2S) 
“+ s $2144 Oct. 14 391% Oct. 16 Greene-Cananeaitt ans , 47,441,100 Peer a 2200) 
57% 401% 69% Oct. 13 1% Jan. 7 Guggenheim Exploration? 20,724,900 oct. 2,36 $1 Q 4 23,000 
°84 *80 85 Sep. 15 SO May 15 HAYA%4 BL. RY, LT. & POW.. 15,000,000 May 15,°15 z S 
*96 *92 101 Sep. 23 95 Apr. 29 Havana El Ry., Lt. & Power pf. 15,000,000 = May 15,°15 mM i. va 90 «. "eee 
165 159 175 =Apr. 22 175 Apr. 22 Helme (G Ww 1 Co : 1.000.000 Oct. 1,°15 2 Se |: er 
115 110 112 Jan. 20 112 Jan. 20 Helme (G. W 8 a ee eS B.964 309 Oct 1, 15 ‘4 ee «<< zs 2S ss S25 .5 
127 125 118 Apr. 10 112 Apr. 15 Hocking Valley ere nr 11,000,000 June 30, °15 ; 
120% 109% 119 June 21 116 Feb. 24 Homestake Mining................ 25,116,000 Sep. 25, 15 thie 25 
115 103% 113 Apr. 19 99 July 7 LLINOIS CENTRAL....... .. +. 109,296,000 Sep. 1, °15 2 ‘ , 3,500 
19% 1444 47% Oct 7 165, Jan 2 Inspiration Consol. Copper?? 1D SSA DAG 8173) 
16% 10% 24% Apr. 29 10°, Jan. 16 Interborough-Met. vot. tr. ctfs 16,900,100 % 165,300 
65% 50 85% Oct. 11 49 Jan. 19 Interborough- Met pf re. S| | WH) 
24% Oct. 14 IN% July 10 Interb. Consol. Corp. v. t. efs., shrs.. 105.799 2 YN 
“+ +: SO% Oct. 15 7 = July 10 Interborough Consol. Corp. pf $2,941,400 Cet 1, °18 1 ( A 250 
10% 4 “6 ©«=Oct. 14 4 Mar. 31 International Agricultural ee 7.526.500 Fg A 3000 
36 19% 58% Oct. 4 S Mar. 15 International Agricultural pf.. 12.870.300 Jan. 15,713 4 4 4,100 
113% 82 114 June 4 om May 10 International Harvester, N. J.. 30,000,000 Oct. 15.°15 ly ‘ 6 HKD 
118% 115% 117 Jan. 9 10s May 28 International Harvester, N. J., pf... 29.997.500 Sep. 1,°15 ( 10 
112 82 SO Apr. 10 a Feb, 20 Internationa! Harvester Corp..... 40,000,000 July 15, °14 4 00 
118 114} 114 Jan. 14 90% Mar. 6 International Harvester Corp. pf 29,992 500 Sep. 1°15 , mn 
223% Oct. 5 196 Oct. 15 International Nickel............ 3S.071,206 Sep. 1,°15 f 1% Hoo 
“+ : WO Oct. 5 107) Sep. 27 International Nickel pf et 8,912,600 Aug. 2, °15 | 
10% 6% 12 Apr. 19 S Jan 6 Internatfonal Paper Co........... 17.442,900 ; 1 1.000 
41 3014 43 Apr. 19 mt Feb. 24 International Paper Co. pf......... 224 Oct. 16,°15 ( 1% 1,200 
7% 7 10 Feb. 16 6 Feb. 4 Iowa Central ararep cnnis a aoregintee 240,000 eae 
13% 13 18 Feb. 13 18 Feb. 15 PO SD WE en ove b twacaneeemeas 1.988.700 May 1, 09 1 
74% 6514 68%, May 5 6h Feb t _ CITY, FT. SCOTT & M. pf.. 13,510,000 Omet 1.15 ‘ , 
oxi, 20% 29% Oct. 11 205, Feb. 24 Kansas City Southern........ 30.000,.000  ...... Y 10,700 
62 49% 63 Oct. 15 4% Feb. 24 Kansas City Southern pf 21,000,000 Oot. 19, °15 i ( 1% 2500 
oot SO SS Apr. 26 76 Aug. 24 Kayser (Julius) & Co dah mcdee eee 1.991.100 Aug 2, te l 100 
108% 106 109 Apr. 19 1% lan. 15 Kayser (Julius) & Co. Ist pf.. 1,757,909 Oct 1, *15 1 
.- *6l2 Feb. 15 *61L Feb. 15 Keokuk & Des Moines sonar 2.600 400 fe ; 
‘ i 127! Oct. 13 122% May 24 Kings County E. Light & Power. 1.426.800 Sep L, "18 J ( + HY 110 
105 81 200° Oct 99 Jan. 18 Kresge (S. S.) Co 6,000,000 Oct. 1,°15 ‘ » 300 
105 90 112 Sep. 15 ll, Feb. 15 Kresge (S. S Co. pf 2 450,000 Ove 1, 15 1% (, | 106 
40 “6% 94% Sep. 29 23 Jan. 7 L*ck4 WANNA STEEL CO...... 35.000,000 Jan. 31,°13 , 51.700 
101 85 106 Apr. 13 92°35 Jan. 15 EURIOGG GOR COs 6 osc soc ccesdéeiss 10,700,009 Sep. 15.°15 1%, aA SO 
9 5% 3% Oct. 11 ® Jan. § Lake Erie & Western............ 11,840,000 i 00 
~1% 17 30 Oct. 11 19 May 27 Lake Erie & Western pf.......... 11,840,000 Jan. 15,’'08 2 now 
156% 118 7S Oct. 11 64 Feb. 24 Re WANA soda x:s cad aie bloaws-an 69,501 700 oct. 9°15 ? 2S400 
23 2071 Oct. 16 207) Jan. 9 Liggett & Myer Ce ccceesevecces Shei AUU Sep. 1,’°15 ) oh, SOO 
118% 111% Sep. 9 113% Jan. 5 Liggett & Myers pf cevenecs Iebe,t0O Oct. 1,°15 1%, ' ; 100 
36 28 27 Oct. 11 1h Jan. 11 Le Islar oS tee ie AE 12.000.000 Nov TSOG 11% LS) 
38 26 3 ) 16 Feb. 17 Loose- Wil Bar Serine ae S000, 000 : 6 200 
105 101 105% Jan. 1 M6 Feb. 20 Loose- Wiles Biscuit Ist pf........ £915,000 July 1,°15 ‘ 2 20) 
95% SY 6514 Ox 15 60 June 1h Loose-Wiles Biscuit 2d pf........ 2 OOO.000 Feb 1, °15 - 10 
190 160 184 Mar. 8S 165! Jan 6 Eran C2.) C6. sc cacvsirscasnes LS 155.000 Ot 1, 15 - $44 L050 
117% 110 118 Jan. 19 112 ep. 14 Loriiard (P.) Co. pf... .ccccecscsccce 21,566,400 Cet 1, °15 1%, 10 
141% 125 129 Oct. 11 104 Tuly S Louisville & Nashville............ 72,000,000 Aug 10,°15 - Z 1.400 
87% 61 82% Ma 6 72%% Jan. 11 M*c KAY COMPANIES.......... 41.380,400 Oct. 1,15 , 600 
70 651% 69 jan. 19 id Feb. 25 Mackay Companies } ... 50000000 Oct 1, 15 % ji) 
os e- 2 ret HL = Feb 9 Manhattan Beach ...........e..e. 5,000,000 
133 128 129 Ay yas} 125 June 25 Manhattan Elevated gtd D7.146,000 Crvet 1,°15 14 1.400 
oe in 691% Apr. 23 no lan. 28 Beemmatton Bhirt Go. «oc occccscc ces 5.000 009 Ser 1, °15 
=" * 105%, June 10 1] Apr. 27 Manhattan Shirt Co. pf Oct 1,°15 
154 14% 64 Oct. 15 15% Jan. 6 Maxwell Motors ae ) 11.900 
44 411, 9914 Oct. 14 314 Jan. 2 Maxwell Motors Ist pf.......... 1540100 © Oct. 1,715 2 17,625 
17% 17 5506=— (Oct. 14 18 Jan. 6 Maxwell Motors 2d pf..........2.. 1O.455,400 : 11.200 
69% 51% 56 Mar. 2 Aa) July 12 May Department Stores............ 15,000,000 Sep. 1,°15 
101% 97% 9814 Mi 15 94% Apr. 27 May Department Stores pf 00 Oct 1, °15 . 
73% 4615 97 AT 26 51 Jan. 9 Beemican PetroleuMh......scsscccons Aug. 30, °15 4 4 7TS,100 
&7 67 4 Ap An 67 Jan. 15 Mexican Petroleum pf et. ZO 700 
24% 16% derbi, On 8 17% Jan. 6 Miami Coppertit «icc sckécacee Aug. 16, °15 h, 0950 
acs o 2110) On S *1K) Feb. S Michigan Central ~_ 18,738,000 July 29, °15 2 : 
16% 10 19 Feb. 15 S Sep. 15 Minneapolis & St. Louis........... 12.4155,000 July 15, O04 , i) 
351% 28 19 Fe 15 °4 Sep. 15 Minneapolis & St. Louis pf , 5.T1G 200 Jan. 15,°10 24 600 
137 101 124 \ 11 106 = Jan 4 Minn., St. Paul & S. S. Marie....... 25,206,800 Oct. 15, °1% , 110 
145 130 152 AT 19 123 June 8 Minn., St. Pa & S. S. Marie pf... 12.605 400 Oct. 15, °15 ?- bon 
84% 83 TS Mar 70 Sep. 17 Minn., St. Paul & S. S. M. leased line 11 i70,S00 Oct 1,15 
24 8% 15144 Apr. 19 4 Sep. 2S Missouri, Kansas & Texas . 63,500 200 . 4 4100 
60 26 10) 7 10 Sep. 25 Missoutr Kansas & Texas vf. wee. 15,000,000 Nov. 10, °13 y. 1 Son 
30 7 184, Apr. 19 1%, July 27 ee ar 83,112 Jan. 30,°0S 2 4, 76,400 
52% 41 H0% Sep. 25 42 Jan. 4 DEER. POWOR. 5 x o5ccks oki tueunse ys f Oct 1, 15 a HOO 
102% 101 1075 Ser » 99 Jan. 29 peomtann Powel Ble sc ssiiscacendéawe 9,700,095 Oct 1, 15 345 
110 110 11214 Apr 6 112 Apr. 16 Montgomery Wurd & Co. pf........ 5,000,000 ct 1, °16 
169 166% SS Apr. 30 S1% Sep. 9 Beer i TOANOKS o 6ki6c ka 6 sea esas 15,000,000 July 1,°15 14 
144 135 126 Jan. 27 120 June 23 ASH., CHAT. & ST. LOUIS..... 16,000 000 Aug. 3.°15 4 7 
139 120 oz jan. 22 1i6 Apr. 3 National Biscuit Co........ccee- 29 236,000 Oct. 15°15 { 1% 23,2030) 
128 119% 126 Jan. 28 119 May 25 National Biscuit Co. pf. .....02 2020 54,804,500 Aug. 31, °15 1% ; 3 100 
ow) Aug. 27 OS Mar. 25 National Cloak & Suit. 12,000,000 2 0 
‘ott — 109%4 Sep. 29 10014 Mar. 27 National Cloak & Suit pf........... 5.000000 Sep 1,°15 ‘ ( 
14 9 32% Oct. 2 9% Jan. 4 National Enameling & Stamping Co 15.591.S00 July 15,05 4 5.600 
86% 80 92 Oct 1 79 Apr. 1 Nat. Enameling & Stamping Co. pf S16,.600 Sep. 30,°15 A ( 
52 40 70% May l 14 Jan. 4 National Lead Co... ..secssacas 20,750,000 Sep. 30, °15 Ys (: A 1 9.300 
105 100 112% Sep. 10 104% Jan. 4 Mattel Lead CO. G6 i éiscciacwascas 24,468.600 Sep. 15,15 1% Q BO 
34 30 23 Jan. 5 14% Aug. 31 National Rys. of Mexico Ist pf.. 28,831,000 Feb. 10,°13 2 2% 2) 
14 5 8% Oct. 16 1% July 28 National Rys. of Mexico 2d pf. 1: 24,571,409 flaca 1% 1820 
16% 10% 16% Apr. 27 11% Feb. 24 Nevada Con. Copper Co.tft........ 9 OT 28H Sep. 30, °15 ST ( 7 7.100 
69 58 164% Sep 4 6% Feb. 26 Mew Zork Aly TANG, os cccccccues 10,000,000 Sep. 24, °15 1% ( 2% n.6O50 
96% 77 102% Oct. 11 &1% Mar. 1 eee “Tork Central... 220 csvcsaesicn 197,555,100 Aug. 2,°15 1%, ¢ ( le 1% 33.859 
45 35 42 Oct. 11 +O June 29 New York, Chicago & St. Louis.... 14,000,000 Mar. 1,’'14 4 A + 1% 500 
aa 80 Oct. 9 75>) = Aug. 11 New York, Chicago & St. L. Ist pf.. 5,000,000 Mar. 1,'14 “ 
es oe 50 Oct. 7 50 Oct. 7 New York, Chicago & St. L. 2d pf.. 11,000,000 i A . 
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New | York 


Range 
- for Year 1915 — 
Date Low Date 
\y ’ *1I2 Keb 
met. 11 +5 Feb. 2 
\p 0 21% Jan 
eb. LD lo May 
hot ’ 9% Jan 
June 1h SOu% Sep 
Apr. 21 Gi jan. 1% 
jan 27 "Sty Jan. Ze 
hel ; wy, | lb Lg 
June 12 2 Feb. 2 
Apr l GS Apr. 16 
A ; Is Mar. 1% 
t I Mie eb. 1 
Sen ’ %1% Ma 
wet. D1% eb. 24 
\ Biz 1 
, lf ‘ Jan 
’ 5 i Mar 
o ia l 
, 0! Aq 
’ 1] , vi ! 
’ ne baal ] 


#4 *lot Sep 
t ! 4? Maa 
’ , Ma 
het ; Re Mar. 10 
\ 10 Iuly 2 
) 14 150% Mar. I 
\ i Y Mar. 15 
I 15 % Mar 2 
1 1% Mar & 
1%) So fu 12 
wet + 154, Jan 
het ) GOs fav 1 
bu 1 ~; Ser. 20 
Apr. 1) 10 Feb. 2 
Sep. 29 19 eb 
et. 1 72 Jan. 3 
Apr % % July Li 
Ar) 9 ¥% June 2! 
Au a % Jan. 22 
\u 12 2%, Jan. SY 
wet. 15 BY wt. 14 
Sep. 16 22 Ser. 1 
Tune 2 1% Mar. 22 
June 28 7 Aug. 17 
Mar. 4 3 Jan. 18 
Apr. 2 1! Sep 
jan. 21 29 Sep 
mot. Tf 11% July ol 
pr. 21 29% July 24 
\y l 131% Mar. 17 
| » 19 121% Jan 1 
Se] ") 24 Jan 
\ 1G NO Ma 
mr I> i4 Ap 
14 Sy 
! S14 b 
i) ) 
et. 12 12% July 2 
": 1? In > 
Ih tes Keb 
} | ly 17 
H I“ 
ket mh I Tan 
’ l Ta 1 
z 12-5 Ju I 
p ) KI, Tu 
1 11 p ’ 
) j > Jan 
> HL l 
; ] iT , 
I oY Oct. LS 
7 > 
( Tu 
) % 
S 14 Fh > 14 
e 16 ; eb. 1 
oF G . , 
\ 1:3 jan 
\ ( »“? Tul 1 
11 115% Ja 
. 7 79 P 
1 7 | ’ > 
‘ { , I , 
vet 1 100 J » 1 
ID ’ vot. 14 
| ’ 4 
} ) ! 
1S Ww , ' 
t la 
) 1 M 
{ I 
} My 
M CO ' > 
’ 1 | > 
Ss 
tu 14 1! ( 
J Lt 1 \r 
14 14 Th “ 
} 1014 ’ ~4 
! 7 ! l 
! “ leh ! 
11 > Reb. 1 
{ ! 
= l Jour 
, s Ja 
} v yu 
‘ , Ia 2 
1} 4 J 2 
44) M ) 
ay 1 June 2s 
let. 1 12 ot. 15 
} 1.3 1} het 
) Li 2) ho 
lL. W7% Jas u 


wa bs 


Amount 

STOCKS. Capital 
Stock Listed. 
New York, Lackawanna & West 10,000,000 
New York, New Haven & Hartford. 157,117,900 
New York, Ontario & Western 58,115,900 
Norfolk Southern ; ‘ 16,000, 000 
Norfolk & Western aid i ei eee 109,62),000 
Norfolk & Western pf 23,000,000 
North American 29 779,700 
Northern Central ° . 11,500 
Northern Pacific ....ccceec- wee e 47 98,400 


15,000,000 





Grr a= » SILVIER MINING.. 


Ie CARE. ec etecsuaceoden 7,000,000 












p* 
Pacif Mail ' 20,000,000 
lacif Telephone & Telegraph 18,000,900 
f ! pt . T raph pf 

wmIsy inia Railroadt 

ples ¢ hicago $58,475,000 

ria & I rn 10,090,000 
Vettibone-Mulliken eam 7.698500 
Pettibon Mulliken Ist 1.758.500 
I*hiladetpt ’ SOLES O00 

hi. & St. Louts 

j im., Chi. & t. law at 

ttsl ( l ’ rN. J 

t val f N. J. pf 

tsburgh, kt. Wayne & ! azo 
1’ surgh Steel pf TOO OOD 
I is i r Co 1. GOO 
Pressed Stce ir Co. pf — .. 12,500,000 
‘ub Ser ‘ orp., N. J 25 GO) GOO 
Pullman , 000,000 
Q)' SORA. cc. ccccssvsoes 5,708,700 
S% Ou ver pf... 1.291.200 





Ra WAY STEEL SPRING CO 500,000 
v, 











Railway Steel Spring Co. pf 13,500,000 
Ray msolidated opperfty..... 14,608,040 
Rea T0000, 200 
Reading Ist pf.t . , oneabes 28,000,000 
Reading 2d pf.t 12,000,000 
Repu Iron & Steel Co 27,302,000 
Republ Iron & Steel Co. pf....... 25,000,000 
Rock sand SSS.200 
Rock Island Co. pf 19,947,400 
Riumely M.) Co ive wae 11,908,300 
Rumet M.) —_ sicsace See 
Rumely M.) Co. cfs. of dep 


Rutland R. ?R. pf 9,057,G00 
S' LOUIS & SAN FRANCISCO... 29,000,000 

. ouis & San Francisco Ist pf 5,000,000 
16,000,000 
16,256.200 
Too 


St. Lou £& San Francisco 2d pf 
St. Louis Seuthwestern 


St. Louis Southwestern pi 













Seaboard Air Line sen eed 7.000 
ird Air Line pf 27 FOS 900 
Sea Roebuck & , a aene GOO08 000 
Sears, Roebuck & Co. pf ceeeseos 8,000,000 
~ f steel & Tror 10,000,000 
Sk Ss ffield S:ecl & Iron pf..... 6,700,009 
South Porto Rico Sugar 337 1.000 
South Porto Rico Sugar pf , P TOS 500 
Southern Pacifi 272,674,400 
Southern Pacific tr. ctfs sane 3,015. 500 
~ ilway 120.000.000 
Southern Railway pf ee 69,000,900 
Standard Milling ‘ 1.600.000 
Standard Milling pf ‘ ae ae 6,488,000 
Studebal Trrrry ey fae et 
S a} ’ i 





T VI SSiitke COvPrER os Sinaia DOO O00 
: ‘Ss , 3 or SO000, JOO 


lexas Ce b. re . full paid... . ‘ 
I" . Pacifi re 38,760,000 
Texa Pa i Land Trust . S306 500 
TOS BONG... cccesosndecccneenes 16,528,100 
Prod SB CVrrarerrr rt 505,000 
\ fer i 1) O00 
] ‘. iL. & W fs. of dep Writ wilt 
10.440 G00 
1 ! & W. p f if dep... 6.7356, S00 
i Tr t . 22,000,000 
tapid Trai | . 2,000,000 
q f ¥ . es W LITT rt * y MIO) "> 
‘ writ pf £500,000 
’ Bae & ‘sper Co 16.000 00 
t 7) H Co. } 11,090,009 
I 1 Pacil osc cake, 
I I f pf 545 500 
irrants . ° et 2 | + 8 


18.104.000 








United Cigar Manufacturers pf tM) OH) 
Stores 1D. 405. 500 

United r Stores pf aera 2.116.900 
I ! 14,427, 500 

tinited 1D md rf 1O. 844.000 
linited tT \ Investment Co . 820.400.0000 
1 il voy Investrr i t ¢ pf. 15,000,000 
u.s It Pipe & Fy. Co 12,106,300 
I t m Pipe & Fy C nf 12.106 200 
1 : IMxnore 10 MH) IMM) 
1 j lustrial Aleohol 12.0400,000 
l Industria \ pf 6.000 000 
t " y & Imp 16,162,800 
! S. Red tion & Refining 5.918.800 
I 3. J ’ Ref . O45 S00 
ted S é Rubber ‘ 2),G00G G00 
Rtubber » Ist pt 50 457 O00 

United St Rubber Co. 2d pf ‘ 538400 
I Corporation. . 508,495,200 
lnited S teel Corporation pf.3560.314,100 
Utal per 16,244,900 


yin I AROLINA CHEM. 27,984, 400 
: . lina Chemical pf 20,000,000 


i irolina ¢ I 
\ It Coal & Cok ‘ 9 075,600 
\ in wine 2,000,000 
\ Detinning pf....... ecee 1.500.000 


wae SH rT PrrrevTT TTT 53,200,200 
WO Whccckucntbecewsenes 39,200,200 


Wabash, when issued Terre 13.540,000 
VW h pf. A, when issued 
Wabash pf. Bb, when issued... 





Wells largo Express...... coosecs Set aee 
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Last 
Dividend Paid 

Date. 
Oct. 1, 
Sep. 30, 
Aug. 4, 
Jan. 1, 


CUCT OI SI Cle OS ts 


Sep. 15, 
Aug 1%), ~ 
ct. Z. 
July 15,’ 
Aug. 2,° 


Dec. 30, '02 


May 1,’°15 
Dec. 1, "DO 





Dec. 16. 
Aug. 2: 
Sep. 3 


Aug. 16, 


May 8, ’01 


May 20,’ 


15,°14 

Auge. 14, °15 
ct 1, °15 

Sep 1,°10 
ret I, 35 

ict 1,°15 

mt. 1,°15 

Oct 1, “35 
Oct. 15, °14 
July 15,°15 
Apr. 15, °15 
Sep 1, °15 
Sep. 1,°I5 


as Le 

ict ) 
,’ 7 

ict 1 





vert 1,°15 
det 1,°15 





stove 


Per- 
led. 


Q 


Q 
C2 
Q 
SA 
Q 


w 


Q 
Q 
Q 
Q 


Q 
Q 
Q 


Q 


SA 


Q 
Q 


Q 
Q 


SA 


Stock Exchange Transactions—Continued 


High. 





Qs! 

7721 
104 
1% 
167Ty 





14% 
17% 


‘ 


118 


ea 





{ 
) 
4 
t 
5: 
} 


mole lc F 








Ww . 


m IS 


Net 
Changes. 





— oJ 





New York, Monday, October 18, 1915 


Sales. 


rh 
106 


TOO 


100 
09 


10 


2H) 


we 
0) 
~H) 


100 


600 


vi0 
100 


500 


100 
200 
(Kd 
14) 


2400 


150 


100 


100 


2000 
710 
100 
TOO 
iho 


185 


"400 


»,650 


(00 


OO 


>) 
214) 
oe 
200 
i) 
<0i8) 
0 


SCP) 
100 
sb) 

100 


Kw) 


Mi) 


I 
ih) 
ia 
ad) 


OCT. 18; ° 








EE 
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Stock Exchange Transactions 


New York, Monday, October 18, 1915 


| New York 








Continued 





fiange Range Amount Last 
—fer Vear 1914.— for Year 1915. STOCKS. Capital Dividend Paid Per Per Net 
Date. Steck Listed. Date. Ceni. ited Hieh ast Changes. Sake. 


High. Leow. Date. Lew. 
11 94% Jan. 4 Western Maryland 40;429:200 Es .n an as 4 1% 7,900 





35 10% .j jj35% Oct.11 j§$9% Jan. & =Western Maryland ...... ere. fee - Shy 
5S 30 50% Oct. 11 57 Jan. 2 Western Maryland pf............ 10,000 000 Oct. 19, 12 1 DO i {S14 — 1% 1,00) 
(6% 53% 79% Oct. 11 57 Jan. 2 Western Union Telegraph......... 99,762 200 Oct. 15,715 1% Q ‘9 81g 7,500 
$256 ©256 143 ~Sep. 15 140) =— Aug. 19 Westinghouse Air Braket........- 19,638,450 July 15,15 4 Q 43 43 P 100 
79% 64 71% Oct. 32 Feb. 24 Vrestinghouse E. & M.t........-+.+-- 42,405.750 July 30,15 1 ‘ 71 ) + 3% 355,000 
124% 115% 76% Oct. 16 58% Mar. 12 Westinghouse E. & M. Ist pf.t......  3,f908,700 Oct. 15, 15 1% Q + 1% 400 
4 “is aa 255 May 10 232% Apr. 6 Weyman-Bruton§ .......-c.-csee0. 3,970,000 Oct. 1,°15 ; ‘ Los 
6% 214 3% Jan. 1S 1%, July 2S Wheeling & Lake Erie............ ys | My 1,100 
21 81% 16 Jan. 18 2 Aus. 2 Wheeling & Lake Erie Ist pf...... 4,986,900  ...... ‘4 A 400 
11 3 6 Jan. 18 % Aug. 10 Wheeling & Lake Erie 2d pf...... W1GOSB S00 ss ncccce l 4,000 
din _ 255 Oct. 14 87 Feb. 23 Willys-Overland ....-c2 cece eececes 20,997 000 Aug. 1,°15 1% 16 &,200 
ie “ 110 Oct. 14 95% Feb. 17 Willys-Overland pf.........-e.eeee- 4,483,700 Oct. 1,°15 1%, g M 1,100 
48 29% 39% Jan. 21 2S July 14 Wieconsin Central ...........e4. ely} | ° 1.500 
5.950 


50,000,060 Sep. 1,’ 
500,000 


Woolworth (F. W.) Co......-.-06. 


90% Jan. 6 
Woolworth (F. W.) Co. pf........-. 


Jan. 8 


112% Oct. 11 
124 Aug. 14 115 





103% 89 
118% 112% 


100 





int ‘ 21 June 3 OF May 29 Comstock Tunnelfff ............ ee a2 100 
NOTE.—Highest and lowest prices of the year are based usually on sales marked with an asterisk (*). tPar $50. {Par $25. tPar $ ar $5. titlar $2. —t 
**}ncluding $5 extra. §Including “% extra on account of acc umulated dividends. %§Including 4% extra. §Including 2% extra 84 ount of accumu- 

lated dividends. {Including 4% extra on aceumulated dividends 


Stock Exch ange 


eek Ended October 16 





Bond Trading 


Total Sales $21,330,000 Par Value 



































































































High. Low. L Sa'es High aw. I les High. Low. Lust. Sale aw. I t. Salea, 
Adams Express 4s... 77 7 7 11% c., R. L & P. 6s w21, 102% 10 | Laclede Gas ref. 5s.. 06% 99% 99% Ol, 100 5 
Alaska G. M. cv. 6s..137 134 14 22 ch LL &P: g S 2% 2! | Lake E. & W. Ist 5s. 00 TT { 2 88% SK K 
on. eee Ck ou. ae. 2a 02 c, RL & P.r, 4s.. 65% 64% 65Ig 114 | Lake Shore 3% M9, SUH § ‘ 108 1 
Am. Ag. Ch. deb. 5s. 954% 95% 95% ‘ c., R. L. & P. d. 5s $7 $y, 46 125 Lake Shore 31s, reg. S1% 81% ‘ S014 80%, «121 
} Am, Cotton Gil 4%s.100 If 2 C. & W. Ind. gen. bs. 10 105% 104 | Lake Shore 4s, 1928., 95% %i% Si 83% 37 
Am. Cotton Oi! 5 03% ‘ 934 i Chile Copper 7s 12s 150 27 Lake Shore 4s, 1931 9 92 67 07 17 
Am. Hide & L. 68 10. 0 ns C.C.Cc. @& St. L.g.4s. 7 71's 724% 22 | Lehigh Val. Coal Ss.10%, 1 i si 7 
Am, Smelt. Se t ii] 0 0 ( St. L., Cair | Invh. V. of N. Y. 4s. 99 9 : ~ aes ; - 1 
Am. T. & T. ev. 4%4s.104 ! " t Div 4s s Ss 83 i Liggett & Myers 7 121 121% ; , 
han aS CO ei. & ssy 8 ox C.C.C. & St.L. d. 4s. 7% 1% ‘THR 2 | Ligvett & Myers Ss..100% 100% 100 ogee 
Am. Writ. Paper Ss.. 62 g ‘ Sh. L. 414s . 94'4 3 | Lig. & Myers 5s’ reg.100% 100% 100% oe . Be 
‘diviaiee. ie Gn. 08 92 , Oy 4 ( F. & I. gen. 5 UF 95 9 6 Long Island con. 5s..102% 102 0 ee oie e 
A.. T. & S. F. gen. 4s 93 92 92% 139 Col. Industrial 5s 79s 7s 70 20 | Long Isl. refund. 4s $44, 84% R414 os os % 
A.. T. & S.F.cv.4s,'60.107% 1 on 195 Col, & Se. ref. 4% 1 801%, SO% 50 | I Island unf. 4s. S2'%4 8&2 & : on : s 
A., T. & §.F.ev.4s,'55.105 05% 105 Col. & So. Ist 4s 8S S74 SS & tard 7s 1220 «121% . 
a. F424 Fr. & 102 101 102 If Con. Gas cv. 63 12 11s 118 Hy Loriilard 5s oe 100 WR YI : ee i 3 
A., T. & 8, F, adj. 4s. 83 & § t Consum.Gas (Chi.) 5e.10144 101 101 | Louis, & N. gen, 68..112% 112% 
A T.&S.F.adj.4s,sta. 83 R2 Pt 2O1% Corn Prod, Ref.i.f 31 1b W% 5% | Louis. & N. unif. 4s. 92% 914, 92%, a ee . 
A i - tr Corn. Pr. Ref.s.f.58,°54 95% 95% V5% Louis. & N. gold 58.105 100% Ot $ * ps “ 
St L. 4s 87 s NT 1 Cub.-Am, ] §s.100% 1 4 1 “ 2 L. & N. col. tr. 5s. .10 12% 7 . 
A T Fr. Cal Cumberland Tel, 5s 97 7 97% 7 I & N a. &. 2 1 914% 1 
: & Arizona 4%s 4 94 94 2 Del, &@ Hud, ref 4s... 94 ‘ 04 19 C. 4: a 4 RY M4 97 iy 1 
Atl. & Birm, 4s S4 x4 84 ) Det. & Hud. ev. & L. & N., St. L. D. 3s. 61 50% = GI , poe “0% 100 
Atlantic tL, 4s.. 88% S7% S8Sig 2 sub. rects., full pd. . 102 101 1021; 774" L. & N., 5. & N. Ala pes . & 97 
At. C. L., L. & N. 4s. 84 » s4 47 D. & H. deb. 4s, °16. .1% 00 1 ) os, 1 100%, 100%, 924%, 92% 1 
f] ge eee » Lou. & Jeff. Br. 4s 80 Mt ‘ 7 
' eB. ee enw _ a es " = . = > ben. & R. G. con, 4s.. 70 70% 70% Ma Con. 4s, tax ex. 88 SSI, Uh als 15 
’ n © és 87 « 98 ‘ «) - 
as ges teorep - a ae 91 ; sae oa 5 Detroit Edison 5s 1024 102 102 7 — 4 « _ ee 101 101 101 a 
a= B. & O., S. W. 3%s.. S Ss x91 64% (| Detroit Riv. Tun. 4145 5¥ we a eT lb tage: ke esac 
“ ry bb Dist. Securities 5s Go 6 GS 6o Mich. Cent, deb. 4s S4 S4 4 ‘ ‘ 1 
B.&0O.P.5.&M.Div.4s. Si S7% S74 2 < r : T « ‘ - 
s - ‘ Du Pont Powder 4s 105 102 102 s: Mich, State Tel. Ss.. 9% 9% Om fp " Mh, 7 al 
| Beth. Steel ref. 45..100', 106 ”) 59 | ea ere ae #2 o 
Beth. Steel ext. 5s..102% 102 102 18 | im. T.,Va.& Ga.con.5s.104 102 102% 3 Minn. & & &, ret, 4a 30% 48 . , 
Brook. R. T. 5s 18..10 q LHe 87 j Eu. ELULON.Y.jcon.5s.107': 107 107% l M S. P.&S.5.M.c4s 87%, art 4 ‘ se ee 2 
Brook. U. El. 5s...100 99% 1 Erie Ist con. 7s 109% 100% 109% IS Mo. Kan. & T. 5s.. 89 $ 
Brook. Union Gas 58.10.54 10 103% i ao a png = oo a . Me K & T Ist 4s 76% 7 2 
\ Cal. Gas & Elec. 5s tH', ' o4 5 Erie Fa - “9 72% 76 M K. & r 2d 4s 1 #) 
Can. South. con. ds. . i kt 1 ; an. a .. 69 7 “3 109 Mo., K. & = sf.4\4s ee 4 4 § 
Cent. Br Ry 4s 6 6O 60 y erie < di, : mists = 7% UM — K at ref = = 41% $2 n 
Central Leather 5s. ..101 ] 10K t > ~ ; : ° ; zs M.. K. & T. of T. Ss GH%  ¢ ' ye 4% 0 
Cent. of Ga. con. 5s. 97% 97 97% 13 la. Kast Coast 4% SJ SU SY% M Pacific Ist 6s O4 ‘ 
C.of Ga.,.M.&N.Div.5s.101 1¢ 1 1 | Gal 6 &. A. M Mo. Pacific 4s.. 7% F “oy 69 @ 
Cent. New Eng 4s 7 7 2 | & P. Ss 1¢ 1 cD t Mo. Pacific 5s, 1917 S7 ba 
Cent. of N. J. 5s 112 12 112 9 } Ger Elec leb. Os 1¢ 125, «104 s4 M« Pacific 5s, 1920 r s 
Central Pacific 4s.. 87 Stilg ST 24 Georgia Pacifie 6 10 WUT 106% 1 Mo. Pacific conv. 5s. St ‘ 
Cent, Pa Th Ss s SE 2 ‘ ni on 14 1¢ 2 47 Montana Power 5s 1% 9 
; Ches. & Ohio con. 5s.i04 2 Green Bay deb. | 12% 12%, 1 Morris & Es. 3'4s.... S4% &4%, ~ ‘ 7:3 % t 
| Ches, & O. cv. 4%8.. 8 81% Sie Gt, Nor, ref. 4's , ~ 907 7 Nat. Enam. & S. 5s.. 9 9 ‘ 4 
' Ches. & O. gen. 445 SU% 85% 85% Hocking Valley 4% Re » Nat. Rys. of Mex. pr S 
Ch & Alton 242s 44% 44 44 P 4 94 94 o4 1 li 1143 7 ; 
c., B. & Q. gen. 4s 8 ‘ 7 71 72 - Nat. Tube 5 1% 99 ‘ a 7 , ‘ 
C., B. & Q. jt. 4s 9% ° puden I i adj md ~4 = 105 N.. 7 Air Br ‘ 102 102 ¢ 
C., B. & Q. jt. 4s, re YOM ( . , Ceek. 2 s4k% OS 837% 5 N.Y.C.deb.6s,ctfs.,f.p. 108 107 1 t re & 
C.,B.&Q.,Den,. Div.4s.. 9 y 3 ri Cent. vel, 4s en) as Cg 4 N.Y.C., M. C. c. 3%8. 73% 72% ae 48 
C., B.&Q.,.T.Dis ane lll. Cent., Ch St. I N.¥.C.,M.C.6.3 reg. 71 4 if 0 1 
C., B. &Q.,.Neb.ext.4s * - N. O t c. . , ont 2 N_Y.C I ys. 74% 72 4 ma 
Ch, & E. Ml. cons. 6s. 97 97 1 eae : as ape ae ; “Ye 
I} Cent.,CairoDiv.4s. Sti% Ntithy SO% 1 v. ¥.¢ 5 t.1 0 7 8414 : 
Chi, & E. Ill gen. 5s. (#% bal 60% 10 Il. Steel 414s 87% S7 87% rt MF reg 72% 2% O%% 104 1,146 
ae RB. Mee Indiana Steel 5s 01% 101 N. Y. C. ges “ 78% 78 ; 
7. R 60 bn 5 . Insp. Cop. cv. 6s, 19.18 171! N. 3. C. gen s,reg. 77 7 S SO S7% 
Chi. & E. Hi. ref. 4s. le lo : Insp. Cop. cv. 6s, '22.18G% 171% NN. ¥.C. de is 4.. 88 &7 9 
Chi, & E. I ref. 4 Inter.-Met. 4s 764 7 T5% Ss N. ¥. C. ref. 4% 89 st i%4 x 99 
ee is . Interboro R. T. ¢ i 1 o SS N.Y... C. & St.L.ist 4s 92% a . 5 
Chi. Gt. West. 4s i” 69 0% Int. & Gt. North. Gs.. 98 0 ON 20 N.Y.& E. 4th ext. 5.101 1 8 s 3 
C., & &e P. gen. ™. “ ‘ ne Inter. Mer. Mar. 4%s. 77% 76% 77 9 41 N.Y.G.E.L.,H.&P 8.102% 1 4 7 
oe os = : . = - ne oa a adi Int. M. M. 4¥gs, 77% 16% 76%, 183 ‘ BI H. & . 8 oom: a0 ; 
» M. & 5. r a Int. Navigat.« 1s ‘ GO 4 ) H. & H.c j S { NI R 
C., M.& S. P. r. 44s... 85% Ss Int. Paper @ 100 = «100109 § N.Y.,N.H. & H. 70% 7 a" , % 
C., M. & S. I dios... 9 : v it nt. Paper « r & 7 SO ‘ H. & 0 
« M. & S. P. ger 2° ’ Int. St. I 5s, G4 ‘ ‘ 2 leb. 4s mr) sO . ‘ ‘ 
Series B . ’ itis : lowa Central Ist £ st On oNO 5 N. ¥. Rys. ref. 4s 70 ‘ ‘ =: 
c.,M.& 5.1 - ’ : 206 lowa Centra ef 4s 47 4513 472 2s a Rys. adj. %s 47 47 { Me RI &1 
Big acai: , , K.¢., Ft. S. & M 0 7 it . N. Y., S. & W. ref. 5s. 94 04 94 7B 708% _ 
« 12 IW, 7 N Te Ri 97 . o : . 
cM. & P. La 4s eu , 6% O11 Kan. City § " © os 13 > ; Meg Pe He od — i ol 1 2 
Ki City So, 5s mp ’ ba 2 2 As 64 ‘ 2 
c., M. & §. I I mene , , ‘ ea 8 in Norf. & W. gen. 6s 117 17 
Pa Ys - iad S a 0 K. Co. E. L. & I 4 104 104 8 ti = map cog ve he ' 
Cc. & N. W a. © . adage oly . 122 1 S & W., PCa C4 <7 = 
C. & N. W. gen. 5s. 11 O% pasta Seen | Nor. Pacific 4 ; ' 
Cc. & N. W., St. L a - A | Nor. Pacific 3s wa. ' ; ; 
P. & N. W. 5s ‘ i 1 2 | I i 4% of 7 | f 
Chicago Hys. 5s : : " 4 | I ( Lex LOS | Oh River gen { 9 « 1 
i estan | 
- | : ; 2 VERS — ——— 
We offer a limited amount of HIGH GRADE INVESTMENT SECURITIES 
| . ; | uth-Nachod & Kuh 
HIGH GRADE RAILROAD Kuanth-Nachod & Kune 
5‘ ; NOTES 15 William St., New York 
ef 
Maturing May, Igs!I9 
. =y° cr 
: Price to Yield over 4.80% = 
; Write for Detail | American Gas & Electric = 
oe a a. k Rr C Amer —— & Traction 
Siapr OO! ne oO. } : “Raltway & Light 
. ' —_— j s Railway Az ‘ "owe 
Member > saat ee : Private Wires te Phitndsighte an@ ievtc n mt 
24 Broad St. New York || E H. F. pclunRELL & Ub. 
26 Pine St. Tel. 6064 John, New ork r ‘ gi 
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ligh 

Wa i ha 
' axst ‘ 6 

Wa ‘ ‘ kiq 
4 Ist asst 1 Se 
Wab.. Pitts.1 Ist 4 ‘ 
ww. P. 7 t4 Cc. 2 
W. P. T. 1st 4a, ¢ r. 2 

+S) t 4s 
1 ” 2 
Woes ! ot 
VV Y.& Pa. Ist 55.102 
W.N.Y.&Pa ‘ 74 


Transactions 


Stock Exchange 


i ba " Higt es ' 

| ow M and 4s 72 72 72 7 

w ast. Sales } w. ‘ E. 4 v2 r2 v2 » 

West Shor ts woy% ”) ”) S 

‘ 6 85 | West i 87 87 87 2 

| Ww E.&M 8. 105 105% om 26 

i a V e & M 

Bq ‘ } ) aid 142 134 , ced 

~ " WwW & M s it “ - - 

1 2 W.&bL. FE is. 60 60 uo 1 

j Vilkes. & Ea 1 81 79 81 6 

i 2 is W i Sot ] Sz S2 S2 - 

1 ! W r ‘ 82 $2 Sly 11 
~ 102 ‘ 
74 i ; ' Total sa $20 00 | 


Baltimore 


Bales Hi 
yea 
ct ‘ . ) f ‘ 
of ’ 
" i ‘ i 
BSS Cor I " 
” 
; ’ 1 
l I , 
‘ M "i 
, " 
27 } 
0 
M ‘ 
7M 
‘ y 1 ~ 
SM we 1 i 
i 


0 
, Lia 

404 I N 
L215 a oO. & 


Lim A ‘ 0 
Lim A i . 
a LLL % 
10 , 
“0 A i 
4.000 } ‘ 
100 « $5,410.14 
6.000 
15 100 1 ’ 
4,000 ‘ 
3.0 1 
100 ‘ 
4 iit i 
” ‘ 
’ i 
we ”) 
1,00 
2.0 ) 
2.000 ‘ 
1,000 
6.00 a m 
RO ’ 
i ’ ‘ ‘ ‘ ’ 
ooo I 1 
1,00") ‘ o 
4.000 l j my 
9 S$ ’ 
19,000 » O 
+, 000 a It ” 
1000 M 1 1 ' " 
400 M ! a) 
1000 M } , ’ 
11,0 M ’ i 
1,000 (ar.1 105 
2.000 1 
1.00 ) i 
® i ' MI 
' 
2 OO 1 " 
1" ‘ ’ 
00 { 
21,100 
1.00 ‘ j oo 
1 we ) 
Tithe y\ A \ 
Low W A &« 1 
& si 


Net 
I La oh’ é 
1 
is t\y 
; i 
os 
i 
) 
4 
‘ 4 
’ my 
a ’ 
) TT) 
- a 
) 
‘ 
’ ’ 
4 ‘ 
‘ i 
’ ’ 
’ 
’ 
) Ww 
J aa 
' ’ 
’ 
‘ 
) ) 
> ’ 
) 
i ’ 
‘ " 
i 
, 
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Miami Copper Company 
61 Broadway, New York. 


Telephone 9310 Rector 





DETECTIVE WORK 


¥ Of the Highest 


Grade Qnty 
Drummond’s Detective Agency, 


Solicited. 


1 Ann Street, New York City. 


Telephone: 





2625 


Certiandt. 


’ 
| 


on 
Week Ended 
Boston | 
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H.&H. S77. S11 x2 i% 
“” 1) Ino 
\ 20) “mM 200 
1 p 2 - ot) 3 
hond “ ‘ tH 
44 s “4 
MI Us 
‘ sy ; 1% 
4 { » 9G, ” 
P. Ser at 2 2, A 
P ' Int. 14% 15% ra 
Sugar 114 1i1' 112 Ve 
Sugar pf.116 115 1154 L 
Yr. & T..125 224 124by r 
\ eu . 19%, 3 Bi, 
Wool 97 ee ee 3 
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Government Bonds. 
High. Low. Last. Sales. 
Anglo-French 3s, wW 98% 97% 97% 242 
Japanese 4148 1 81 81 Sh 
Jap. 4% 2d Ser 7i% 77% Ti% 10 
Jap.4'.s ZdSer.G. st T3% 3 ; 
Rep. of Cuba o4 a ily 2 
Total sales, $308,500 
State Bonds. 
VN. Y¥. State 4%s 110 109% 109% 4 
Va ieb. is, BB. & 
Co tfs 4 3 >4 $ 
I 1 ‘ $7,000 
October 16 
Net 
Sales High. Low. Last “ge 
28 Amoskeag Gy 4 th : 
! A., G. & W. I. 16% «15% 16 “ 
2 A..G.&W.L. pf 4 a ¥, 
[edison 244 250 240 2 
4) (4a I \ “te Sb Sh 
4G ! st x6 RG 
IST Gen t 180', 77% #175 : 
250 Ma H ”) 86% =O 1% 
11 Ma G f. Sis S 87 
21 M aim 1 1) as ” 2 
lo M l 185 So Se 
100 ‘ Y > Th 10 
4 I : Th) 0 Th 
ins N kur I l 12 Ye 
221 Pu 167 - = 
165 Reece B t 15 ) ‘ 
Ww ‘ I 2 
278 35 \ 1 4 s ‘ 1 
1) ‘Torring a 
th t red) =) = 
2.080 n i lo 1 
SS I s M ) 4% ‘ 1% 
33 Un. S M 29 2s oh, ‘ 
1 ue s.5 s4 82 Sa ‘ 
4 5 lid‘, 14 + 
725 Ver " i ‘ = = i] 
17 W had 7. xy, 79 thy 
a W “ s 
+s. 400 
NDs 
$1 wr \ 4 i ‘ ve m4 
7,000 A & T.4 o4 Leb, 4 a 
420, 0 ALT XT 1.4 SU's SS SY 4 
2.500 A & S.F.4s 92% - = 
oo A. T&S. I 
{ ed s S2 hg 
40,000 A W T oe 74 ! 
1,000 r l oO 70 ” 
oO) i ) i ‘ " oH 
0.0 1 Ss. ¥.4 ; 
000 M I I ) ™% 74 7a% a 
ye M. Gas 4 v2 1% 2 * 
0.10 M.G ; 29 9 “ ale 
14.009 N.I , 2.100% 10 LOO, ‘ 
10,000 New , 77 77 
0 ” 5 4 "4 3 
»oOO00 x D vily ~ "3 
Ono | i = "> An's Mors 
100) W ‘ yey yo% ry 
no W , a Me , 
615,500 
Chi 
1icago 
LO . 
Net 
1 A ' “% ‘ ‘ “s 
\ j ) 
Wo An Sin © 4 
i> A ~hi 74 Ta" tie 
110 Ite p ’ S ’; 
$735 Ch i SS S4 86 1 
27 R s 2. 188 ™% #@ 1S 
0 4 = H , 
no 1 ‘ "10 210 0 
Ca I , | 
11 tid a) 7 2 
7 DD M u hs = 
» Deer f ’ 
Ww 
iis | , ; . 
e50 Int. H. N. J..112 Liz 
ol s 2s) - -s 
4h 
20) ' ' . 
L200 Mor Ie ‘ - 
a“) i 0” 2) , 
”) ) 20 
woe ’ 4 ’ ’ . 
‘ aie » , . 
222 Pu 0 a Me ‘ 
48 Qua ha ear 2S) “y) ) 
15 Qua | 17 107 07 2 
1.16 Sear v4 155 1 
124% 1 24 s 
DO Sw i & 0 4 30 
eT ~ \ = i i it 1 
iis ‘ 11% Is 19", ‘ 
435 | t 160', 159 15o', 7 
9s U. 38s. 8 844, 82! Rt 4% 
14,40 
' DS 
Sv aw) A ou f'os 2 92 4 ® 
1z.000 Chi, Ky > > D4'e 95 
14,000 Chi, Et ss, B. 70 Tg oy 
11,0008 Chi. ¢ Rr ’ Vin 7 7 ‘ 
12,000 Chi. P To Oo 941% 4, ry 
12,000 ©) l oy, = 1001, ae, ‘ 
7,000 Com. Fd. 5s 191', ‘101 101% ‘ 
25.000 1, Match 4.6s.1024, 102% 102! % 
1,00 Me gold 4s 71 71 71 
7,00 Morris 4%5 87% «87% “SBS 
4,000 Ogden. Gas os. o4 ky 3% % 
9,000 Peo. G. ref.os.100% 100% 100% _ 





New York City Issues. 
Higt ow. Las Sales. 
344s, May, 1954 R54 84% 85% T 
‘s, 1957 Wy IN dot 4 
4s, 1958 D4 1O'4 hy 
is 1959 ID, 1M wo's 
4's lie IW ey Ss i 
44 Los 8%, 985% IS% 
$143, 1963 102 101% 102 
4! Ma ' 2 ; 
s1,8s, No ) 02 01% 101 
1448, No NT 00% 100% 100% 
Has, 1% 101% 101%, 101% 220 
lotal sale $5 000. 
Grand tota $2 30, 000 
Net 
Sales High. Low. Las ze 
16,000 Put ; s. 91 90 1 
28,000 Swift & >», 58 97 15% 7 ‘ 
$169,000 
Phi 
tiladelphia 
STOCKS 
Ne. 
Sales Hig Low 2 4 
13 A 7 1714 
> Oo A yu 42% "i 
298 Am, | 119 1 117 
760 At 8% ii 
200 Ar y 6 
2 \ 2 24 2 Ly 
1) An , 5 4 
) . Jam Vag 
ae \r 76% 7 . 
200 Ba 9 2 ‘ 
230 Ba r 2 1% 9 
41 ~ 21% 2i4 9 
23 | 12 42 4 
3S 7 61 ’ T 
105 A I 4 4 4 
41.580 4 7 : m 
6,491 24 19% ‘4 
4b) r r 52 12 
ad) dy 7% " 
360 i 1 7% 55 ‘ 
2 Cor N 70 70 7 
1,365 Ble T4 T0145 7 2 
760 Er 1% % 
1,164 ¢ 7 70 , 
110 G 78% 7 . 
iH a M% 
1 1 2 , ‘ 
28 1 8 = 9% - . 
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Transactions on Other Markets—continuea 
Net Net ° | Net 
Sales High. Low. Last. C’ge Bales. High, Loew. Last. Ch’ge. itts urg w. Last. Ch'ge 
110 Keystone Tel. 14% 14 14y, 50 West. E. & M. 67 67 67 — | 60 +e 
&2 Keystone T.pf. 66 we 66 100 W.Cramp & S. 90 8%, 90 —1 | . 
1,084 Lake Superior. 9 9 94+ \% 100 York Ry. pf 291, 29% 2914 % STOCKS | iS . 
395 Leh. V. Trans. 19 18% 18%+ % Net | 
1,166 Leh. V. T. pf. 38 r 7% + } 125,238 | Sales High. Low. Last. Ch’ge | 
626 Lehigh Valley 774: 74% 7 ix, | RON DS 1,350 A. W. G. M. 20% 19% 2 e | 
1,301 Lehigh Nav 78% «76 7s 1% pial dg ak ie heen a os 225 A. W.G.M.pf.106 100% 106 + | NEW I TIES ISSUES 
450 Lit. Bros. 19 19 19 | 91.000 Rata. 1 a po san “ 230 A. W. G. pf v2 90 sO 2 
125 Miami Copper. 34% 33% 33% —1 Lea ee ee Le ee Te 12.C. R. Gas oe 2 ” OMEN’ 
2 Minehiil MG rile b : vat a cc - ste 119 1 G, & I 144, 13% 14 5. : 
100 N. Y., O. & W. 31 311g , . | me ~ ee ee See 130 Cru. Steel pf..109 108 — If An ' 0000 Five Ycar 
330 Ner. Central.. 83% 83 , | pinks paola aad ‘ ‘o% + % 45 Harb.-W. pf.. 98 98 98 Ver al Loan—The 
5.000 Ba 1 3. 5s fy LOL lt f 
16 Nor. Penn....92 91% § Shseteccieale aah —e sacm ‘ 76 Ind. Brew... 3 of the 
7,000 Int. Rys. 4s 59 c 7 
3.088 Pennsylvania 39 7% S é | 000 K en ae , . i : | 1.760 La Bel Iron. 4¢ 44 4¢ King- 
785 Pein. Salt 104 ol 1 res a a a Bey ar . in ; 10 La B. Iren pf.11 115 aks nd 
103 Penn. Steel 90 85 é , ae = : 103 Lone S. Ga d o2 " Dated, 
‘ : an con. 428 101 ‘ 10 ? 937 Mfrs, L. & H. 48 48% 48 
See Penn. Steel pf. 93% 0 1 13.000 L. V. 41 58.104 104 104 1 ; = i ih 20 
1,245 Phila. Co 48 47 48 | 4,000 L. V. gen.4%s.100 wt pan A —s vi p’f’s Thy oa ‘4 ‘ the 
200 Phila. cum. pf. 44 { + £.000 L. V. C. 4tés.104 4 1042 pe Re F’y ) - << - n 
10 Phila. pf 38 ‘ s 1000 L. V. C 46s 100 ? 10 100 oe Okia Ga 70 , t 
320 Phila. R. T 144 1 ‘a 2. 3 1,000 L. V. Gs. reg.108% 108% 108 520 Ohio Fuel 8.. 40 ster 4 tha pril 
7 oer Phila R T , 1 nail | : 22 ' 450 Ohio Fuel ¢ 14% 14 14 ‘ 
7,285 Phila. R. 1 14%  1%% ’ " 24.000 L. V. gen 4s. 88 Ss gs . | par 
eo aro » en 1 - i | S11 Pitt Coa 4. SI 4 
3,072 Phila. Ele« . 261 26% + A | 1.000 L.V. g. 4s.rec. 87 87 S7 ral 
150 Phila. Trac 76 16 it 1,000 M. St. El. 4s.. 9 ’ 91 cob iapeediia es eae ra 2 Gov- 
210 Pitts. « 42% 42 2%+2% | 25.000 Penn. c. 4%s. .10 1M 10 Vi 160 Pitts. Brew bes *" , ‘ si 
215 Pitts. Coal pf.113% 12 12 | 45.000 Penn. g. 4%4s.. 98 or on : 20 Pitts. & I boo 20) 200 nt. bends 
: ow " | : oe ” - ‘ = 10 Pitts. Pl. Gl..107 107 107 { but will 
Consol 27% 26 at | 19,000 P. Co. Ist Ss..14%Q 100 100 | i 
- - } 4.145 Pure O 17% bs rued 
iin S1% ‘ ‘ 4 | 1,000 P, Co. con. Ss. 8 nM ball 1 27 400 & a 1 
Pacific ogi 06% 97 oy | 4.400 Phila. Fl. 4 79% 79% 79% . 27,000 on Toy a a 2 part yn 
250 Southern Ry 20% 20% 1 11.200 Phila. El. 5s..102% 101 10274 y, | 4 ais nh. Sw. & 5 Ai iy 20 13¢ rlic han 
a S = 127 7 , 
1.109 Tono. Pelmont 4 1% 29,000 Reading 4s 9 ‘ nn I : R4 . ' ys 
201 Tono. Mining. 5 ‘ | 2,000 R. J.C 4s. 92 92 2 | pe “s : neces I be of 
. » | . = « | 280 Un. Nat. Gas.! By 
3.914 Un. Gas Imp. 87 S544 8y%+ %& 5,000 Ko Ist ¢. Ss, 37 0% o5 9 | ; . nd bank- 
5 Unit. Cos..N.J.222 2 29 1.000 Sp.-Am. I. 6s.101% 101% 101% + % 10 “ - ro a oe 2 nterest, 
2,452 Union Trac 4% 42 42 10,000 U. Rys. inv.5s 74% is 7 1 ce ig ‘ sips F 
796 1 S Steel a4 - = 1 000 U Riyatet a ‘aie = 1,105 West A. B 14 410 14 
2,796 U. S. Stee 84% 2% 10,0 ys. , i 2% 7 1.308 Westingh. El. 7 sz! ae ‘ OAD 
1 U. S. Steel pf.115% 115 1 + 1 1,000 W. N.Y. & P ah tone. a ad a4 , . 
100 Utah Copper il) 70 7¢ ie 4s 7414 74 i4 . } = 2 Atinnta Air Line Rall- 
300 Va.-Car.Chem, 45744 4214 1534 22.000 W. N.Y. & EF os 4 a tzgage 5 per 
133 W. J. & S.S.. 48% 48% 4814 ist .. 102% 10214 102% ° 114, 
60 Welsbach 2 42 42 2 000 Welsbach Os.. 94% U4 414 b BONDS i G 
141 West. Coal 661. OC ti - $2,000 Col. G. & E.ds 73% TY 73% ( Harrison, 
670 War. lL. & 3 1%, 10% 10 $331,200 1,060 Ind. Brew. ts. 52 52 2 \ 
THE WAR DAY BY DA ¥ gagements near Loos estimated between 7,000 and report continued pr operating in 
8,000 dead. The main body of the Teuton army Serbia. Ds brings no 
- ‘ . ye has successfully crossed the Danube and is pushing important chi e judged from 
Sunday—tThe left wing of the grey on toward the Morava Valley, but that portion tin. Carns offisiel take. 
army advancing in Serbia captures Belgrade, ut operating on the Drina has failed in its attempt to ments. 
the right wing’s attack on the lower Drina is re- seein 
pulsed by the Serbs with enormous German losses. Tuesday—Russia sends troops to the assistance — 
In the east Be rlin officially reports advances west of Serbia. Meanwhile Bulgarian forces attack the Grain and Markets 
of Dvinek with the capture of Garbounov ka and the Serbs both north and south of Nish without suc- 
enemy's position along a five-mile front west of cess) German advance from Belgrade captures 
Iilukst. Toward Lutzki the Germans are thrown gemendria. In the east Russians make considerable Cash, No. 3 
. , j > 7} . 7 Qs ve x $ . asn, i 
back twenty miles with a loss of 3,500 captured gain on a twelve-mile front from Garbounovka to Red 
a In Belgium attacks and counterattacks con- Lautzessghey, and on the Stripa pierce the Aus- High. Low. 
tinue; east of Souchez Berlin reports the taking of tro-German line, capturing 2,000 men. On the O 1 1.13% 1.12% 
trenches and the recapture of territory along a two western front the French make slight gains at Oct. 12—H 
and one-half mile front, near Tahure. Tahure. On 1 118 1.15 
Monday—More than half the territory lost with Wednesday—Zeppelins raid London killing fif- Oct. 14 1.17 1.1% 
the evacuation of Lutzki has been regained by the  ty-five, but property damage is slight. Further oO I 120 1.26 
Russians, who also take the initiative in the vicinity progress is reported by the Russians in Galicia, oO If 
of Dvinsk and make gains to the northwest and west of the Stripa. On the Dvinsk front all Ger- “ é zt L122 
southwest. Berlin officially reports the driving man attacks are repulsed, but in their assaults on 
back of the enemy before Dvinsk and northeast of — the western front in the vicinity of Souchez and in Cash, No. 8 
Vidzy. In the Champagne district the French ad- the Vosges district the French are forced back. H tng L w 
" ’ * » : ° : Ms OW. 
vance north of Tahure, and capture the enemy’s Teuton forces meeting with fierce resistance ad- F ; 61% 
fortifications to the south. German losses in en- vance slowly south of Belgrade. Gfeece repudiates ; 
= : her treaty with Serbia and stands for armed neu- Oct. 1 ; F 
‘ : : 2M 
> - trality. In Tyrol the Italians make slight gains. ‘ : 
Federal Reserve Bank Statement ; santa regs Get. 34 “4 6% 
“ : Thursday erlin reports urther advances ‘ ‘5 
The consolidated statements of the twelve Fed- . ; — 
south of Belgrade, and the capture of the outer On ( 
eral Reserve Banks compare as follows: : ey Daioy 
5 ; works of the fortified town of Pozarevac. British wk ‘ 61% 
RESOURCES ; ; : eR 
——\Veeks Ended-——— continue to gain ground in the vicinity of Loos, tak- 
Oct. 15 Oct. 8. ing an important section of the Hohenzollern re- ‘ St'dards. 
é ertif. i ault. .$226,956 $227, 76s a ; : 
ee ae ane eae, Se vee 26,906,000 $224,769,000 doubt and driving the enemy from their trenches High. Low. 
Gold settlement fund. 58,620,000 55 S50,000 fc ial aes ‘ ° 
Geld redemption funé with U. 8 southwest of St. Elia. Russians continue their at- ( 11 STE’ | 
Treasurer 1,212,000 1,212,000 tacks in Galicia in the hope of driving the Austrians Oct. 1 
ee Kettner ies from the Rumanian frontier. Unofficial reports Oct. 1 40 R14 
Total gold res > $286,788,000 $284,831,000 “15 . 
al gold reserve 0 $284,831, state that Italy will take part in the Balkan cam- Oct. 14 4 19 
Legal tender notes, silver, & 19,748,000 = % & - a . 
Pencetlin sie neiae =< =; paign, and that Germany is holding up mail and Oct. 15 ‘ 40 39% 
Total reserve $06,536,000 $306,1233,000 foodstuffs en route for Bulgaria. Addressing the Oct. It 11 41 
Pe nat npn and bought House of Commons Sir Edward Grey declares that ws 4 11 IM 
Maturities within 10 days $6,694,000 $5,893,000 . . . 
Maturities within 30 days 12.939.000 °13, 786.000 erbia and Greece must stand or fall together 
Maturities within 60 days 14,703,000 915,257,000 Friday—Berlin and Paris officially report re- 
mam — days ae pyr capture by the Germans of an important position in jan.— 
aturities over 90 days.. ,007 ,000 1,320,000 . ‘ 7 ‘ P wi 
: __ See ee ee the Champagne district east of Auberive with the x. High. Low. 
Total ........ceccecceceeeee-+ $43,959,000 $45,365,000 Capture of 300 prisoners. In Lorraine the French On 4 IZ84 (12.44 
Investments: are reported having taken several trenches, but to Oct. 12—H 
United States bonds. $10,380,000 $9,483,000 have suffered losses in the Vosges. The British Oct. 18 i 13.08 12.76 
ie 7 s 26,583 27,025 oo ' . : , «a 
areas Seen erage 7,029,000 officially deny tlie German report of the retaking Oct. 14 d 12.89 12.68 
Federal Reserve notes—net 15,226,000 15,523,000 f V Engl ¢ a ' 
ae } m . — : { S7 12.67 
eb fromm ether I, R. Banke—net 20,000000 7.723.000 +f trenches near Vermelles. England formally de ct 12 12.4 
All other resources. 3,018,000 3,124,000 + clares war on Bulgaria. The Teutons advance Oct. 1f 14 12.78 12.65 
- eee eieneeere slowly in Serbia, capturing Pozarevas. It is re- W'k's Be i 13.08 12.44 
al resources $415,872,000 $414,380,000 . 
Total resources $415,872 +1 ported that Italy will send 150,000 men to the Bal- —July.— 
mnennie: kans. Russia makes fresh gains in Galicia, west 2g =n tow. 
Capital paid in. 54,775,000 $54,781,000 . . Oct. 11 2.8: 13.24 12.87 
, 2 2 Ss s © r ~ & 
Government deposits 15,000,000 15,000,000 of Tarnopol, and takes the offensive at Dvinsk, Oct. 12—Holid 
Reserve deposits—net. 328,766,000 326,787,000 penetrating the enemy’s trenches. Rumania has ; 
Federal Reserve notes—net 14,791,000 15,225,000 decided to maintain armed neutrality. Oct. I I 16 13.49 13.18 
All other liabilities. . 2,540,000 2,587,000 . a : Oct. 14 a Os 13.28 13.06 
Saturday — British Eastern Mediterranean , FA ; 
~— — : . Oct. 15 1 13.28 13.15 
Total liabilities $414,280,000 Squadron declares a blockade of the Bulgarian coast Oct. 16 ‘aan 12 13.18 13.06 
#Gold res. against net liabilities 82.3% 81.5% in the Aegean Sea, effective 6 A. M. Sunday. Rus- ue " ae 2 10.87 
4 ict S¢ ‘ - . - ri ty. est . c's range 2 vi 12.6) 5.49 2.97 
Cash res. against net liabilities. 88.0% 87.6% sian official report says British submarines have 
+Cash res. against liabilities after — G t t a4 d h = 
setting aside 40% gold reserve sun ive German transports and forced another 
Saas aaa of Pailoral ashore in the Baltic. Paris reports recapture by F k B. Hall & C 
against net amount of Federa . - ; ran >. a 0. 
Reserve notes in circulation 90.1% 89.8% the French of Hartmannsweilerkopf in the Vosges Special 
SC ee Er and the repulse of numerous German attacks along Marine and War Risk Insurance 
F. R. Banks, viz............. $10,160,000 67,723,009 the Western front. Allied troops are reported to 26 EXCHANGE PLACE NEW YORK 
have left Saleniki for the Serbian front. Germans Telephone 67 Hanover 


Corrected figures. 


1915 
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GENERAL—Continued 


Ald Dollar Exchange 
A meeting of the 


Reserve Agencies 


Te Revive Shipping Bill 











rules and regulations, 


Commission Rule 





will be quoted in dollars 


fompanties Protest New Order 
An order, without 








RAILROADS 


Pennexsee & Northern 














District Judge Howar 


Den Moines & Fort Dodge 





ers mmittec were 





Southern Railway 





BUFFALO, N. Y. 


emick, Hodges 

















32,833,512 
121,523 


$0,334,583 29,085,163 32,955,085 


Net oper. revenues 30,334,583 29,085,165 
Outside oper. net . 


net revenue..... 





Total 
Taxes accrued ........ 4,629,668 4,792,478 4,278,777 
Operating income . 25,704,915 24,292,684 28,67¢ 


Gian tndbene 3,483,767 3,208,159 








Gross corp. income 776,452 31,884,417 
Rent, interest, & , 7.306, $44 7 7,316,104 
Net corp. income 20,618,270 2 24,568,414 
Dividends 16,796,857 15,063,048 14,698,660 
Surplus 2.821.415 5 300, 508 9,869,654 
S ia appropriatio 724,651 1,078,931 

»pro. for imp. & bett 1,000,000 1,000,000 
Surplt ? 96.762 3,311,971 





* t * 


Hilineis Central Railroad Company) 
Income account for the fiscal year ended June 30 last 





ympar is follows 
1915S 1914 191s 
rev $61,700, 272 $65,873,700 $64,280,903 
$7,570,148 50,775 50,048,912 
14,150,224 14,23 





6,141 








24,044 sstees 
1O,STS,475 11,729,475 
7,659,428 7 


IS, 557,001 


income 


5,969,252 


17,250,200 





ome 
19,000,075 
10,921,251 


Total nceome 
10,675,087 








harse ° 11,678,739 

4 6,509,162 8,138,824 6,575,115 
Dividend 5,464,800 5,464,800 6,557,700 

1, 2,674,0R4 17,55. 

\d & betterm 41,642 267,682 
Si fund 
Years irplus 1.240.460 tT eel 

*Pefici 


> . 7 


Lehigh Valley Railroad 
re petition of the road to retain own 
lakes will be 


\ ments on the 


ship in it water carriers the great 


ird by the Interstate ¢ 





ymmerce Commission on 








& << * 
nenpolis & St. Louis 
Report w othe year ended June 50, 1915, as follows 
1915 yo14 
, earnings $10,111,945 $9,620. 8S8t 
Met COPUIMOR. ccs ccccccacdcecsoss 2 745,167 2,288,015 
Surplus a 186,604 153,392 
*Deficit 
> * * 


Kansas & Texas Railway Company 

formed to protect holders of 
he company’s first mortgage extens on 5 per cent. fifty 
year gold bonds, consisting of John W. Patten, Chair 
an: Frederick H. Ecker, and John H. Mason. 
of the bonds will not be requested until the committee 
deems it but bondholders are asked to fil 
with Chauncey H. Murphey, Se 


New York, their name 


Missourt, 
A committee has been 


Deposit 





necessary 
retary, 55 Cedar Street 
amount of 


1ddresses, and the 


* * * 


Pacific Rallwnay 
Announcement has been made by the 

f bonds due 1917 and the 
19) 


Missourt Compan) 

Protective Com 
trust 5 per cent 
g ) per 
outstanding trust bonds of 1917 


nittee for the 


irst collateral mortg cent. bonds due 





hat a majority of the 
and a substantial percentage of the first collateral bonds 
with the com 


1) have been deposited, or pledged 


itee The time for 





further deposits has been ex 


wed until Nov. 1, 1915, after which date bonds will b 
re ived onl ipon such terms and conditions as the 
mmittee may determine 


* * . 


Mobile & 
ederal Court has 
roud to the bondholders’ Reerganizatior 
road will be named Gulf 


Chiengo Railroad 
District 


New Orleans, 
TI Mobile 


ile of the 


confirmed 


mmmittee The reorganized 


Mobile & Northern 


Kock Island 


sal the petition to intervene in the 
granted the Bond 


Consolidated Indiana Coa 


Permission to apy 





‘ ership proceedings has been 


lders Committee of the 
ur by the Federal District Court at Chicago 
week passed from 


Directors 


oting mtrol of the mmpany last 
hands of the Reid-Moore interest Seven 
Nathan L Amster, head of a sharehold 


e'ected to the Board of Director 


* * * 


Company 








Ineor < nt for the fisca vear el! Junie “) 
’ , sjllows 
1S 1914 19t-s 
1 reve M S62, 100.510 STO. 750.007 S6S 5U0) 400 
) ‘ es $6,174,711 31,760,649 48,273.09 
re e.. . 16.024. 700 ROO R47 BOS 8 











op et SOL SG 
' 16,024,700 1S 00005 “) 6.10 
aX > ints.d, Bes 2 GTO B00 , 480 0287 
t ¢ Ss OLE 
; " 055 IGB1OVD8 17 
' 8.018 eu lry 
P 16, 38,97 578,364 21,221.68 
t ve 14.082,290 14,7 HOS 14,145,000 
1 »08 S30. 706 7.078, 62 
i 2 TOO.000 000.000 
6.6 TOG 4,078.1 
77,188 1,920 1s 
) O47.777 pore 
x { 
i ea 
+ > 
Wabash Railroad 
bw ti \ < 


INDUSTRIAL, MISCELLANEOUS 





Report for the year ended June 30 last as follows 
1915 


Increase. 
$1,526,542 
*545,050 
F187 909 


eecces 1,174,456 43,275 








Operative revenue 
Operative loss 





Miscellaneous income 





Deductions ........ 
Surplus jhekas ins 253,481 40,407 
*Decrease 
. +. o 
bk. I. du Pont de Nemours Powder Company 
Option on the $6,000,000 plant of the Arlingtor m= 
pan has been acquired by the du Pont de 3} s 
Company The price involved was not giver 
. 2 a 
Ford Motor Company 
James Couzens, Vice President and General Man- 
ager of the Ford Motor Compan who last week re- 
signed from the company, gives as his reason for doing 


decided difference of opinion between Mr. Ford 


so the 


and himself over the question of peace and prepared- 
ness Frank L. Klingensmith, for years Secretary of 
the company, succeeds Mr. Couzens Edsel B. Ford, 





son of the President, has been appointed Secretar 


> * + 


international Steam Pump Company) 


Permission to file amended answers in the creditors’ 
sult which has been merged with the foreclosur suit 
brought by the Guaranty Trust Company, ha been 





ranted the Protective Committ representing the 
ferred stockholders and the receiver appointed b the 
New Jersey Courts by Judge Maver in the Federal Dis- 
trict Court 

* * * 


Maxwell Motor Company 


If the majority stockholders approve, the Directors 
of the Maxwell Motor Company will declare a dividend 
of 14'. per cent. on Dex 14 next on the first preferred 
stock This amount is in arrears It is proposed tu 


make the payment in installments within a period of six 
Jan. 3, 1916 
special meeting will be held in Wilmington 


months from These dividends total $1,- 


749,804 4 





Dec. 11 to discuss the plan 
a > o 
Tebacco Company, Ine. 
The company has incorporated at Dover, Del with 


1 capital of $20,000,000. G. B. Miller & Co., Hoffman 
& Co., Allen and 


Tobacco Company will be taken over by the new corpo 


Dunning Company, and the Campbell 


rat'on 
* + + 
Pacific Mail Steamship Company 
At a special meeting of the stockholders of the Pa- 


cific Mail Steamship Company it was voted to reduce 
the capital stock to $1,000,000 The Directors were 
empowered to distribute the surplus above this amount 
It is understood that this disbursement to stockhold- 


ers will be in excess of $5,000,000, which approximates 


$25 per share, with assets of $5 remaining back of the 





stock The company will contin to operate even 
hips in the Pacific Coast trade but will d e of 
them as soon as a buyer can be found 


* . s 
Pullman Company 


Income account for the scal year ended July 31 


last compares as follows 




















1915 1914 1915 
Total income ‘ $41,512,884 $44,725,514 $42,860,891 
*Expenses 21,234,062 23,328,051 22,909,685 
Net . . A 21,397,468 19,870,206 
Depreciation ..... 10,552, 8,729,098 
a 10,884,918 11,141,108 
Dividends 9,509,716 9,599,565 9,599,506 
Balance rere 947,155 »245,353 1,541,602 
*Iincludes repair of cars, taxes, insurance, a pro 
portion of net earnings paid other interests in eping 
ar associations controlled 
* * * 
Vells Farge & Co. 
Report for the year ended June es 
is follows 1O1S AS¢ 
Gross rects. from op $38,544,786 $3 NLT 
xpress priv. (dr.) 19,724,414 15,816,159 WOR, 2S 
Re from transport 18,820,372 15,537,070 2835, 3072 
Rev. from other op 734,653 668,785 65,848 
Total op. revenue 19,555,005 16,205,856 $0,150 
Operating expenses L7.SUHO,840 14,7 128,587 
Net op. revenue 1,004, 166 1,47 1) 
raxes 415,214 4072 4226 
Operating income 280,875 1,071,177 Of 
Oth. inc. fr. express op 25,086 8,168 ° 
Net inc fr. express op 1. 306,858 1,109.34 ) 
Net in from invest 031,820 1,235,251 405,451 
Total income 2,538,677 2,344, 59% *5.918 
*Decrease equ , 7 er cent n $25,967,400 
ipital stock, against %.7S per er or né ck 








CLIFF DWELLINGS ALONG THE APACHE TRAIL OFARIZONA 
MOST DISTINCTIVE SCENIC EFFECTS IN AMERICA. 
“Yy, yar © XR SWPE TRIPS FROM BOWIE OR MARICOPA 
& LAST CALL} 
California Expositions fF 


will be November 30 


- 








Date 


Until and Including That 
Low Round Trip Fare 


$94.30 
Will be in effect, tickets limite 
mber 31, 1915 


* 
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